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ROOFING. 


FLOORING OF RAILWAY BRIDGES, ETC. 
GALVANIZED SHEET IRON, 


CORRUGATED OR PLAIN; 
ORDINARY SHEET IRON PREPARED IN THE SAME WAY. 














Plans and Estimates given for IRON ROOFS to be erected in any part of the UNITED STATES. 
Cornices, Gutters, Ridge Caps, Leaders, Spouts, etc. 
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CORRUGATED IRON BUILDING COMPLETE. 


| ae CORRUGATED IRON ROOFS ws refer to Buildings in the New York Navy Yard, the New Depot of the New Jersey Railroad and Transportation Company at Jersey 
City, Capitol Extension at Washington, U, 8. Custom Houses, etc. im various parts of the UNITED STATES. 


The subscribers have constantly on hand and for gale : 


Galvanized RAILROAD SPIKES, Galvanized HOOP IRON, Galvanized SHEATHING NAILS, 
Galvanized SHIP SPIKES, Galvanized CUT and WROUGHT NAILS,| Galvanized RIVETS, 

Galvanized SLATING NAILS, Galvanized WIRE, Galvanized SHEET IRON, of all Widths 
Galvanized LIGHTNING RODS, Galvanized SCREWS, and Gauges. 


CORRUGATED SHEET IRON FOR ROOFING. 
PLUMBERS AND STEAMFITTERS’ BRASS WORK. 


SHOT, PIPE AND SHEET LEAD. 
Pig Lead, Pig Iron, Sheet Iron, Tin Plates, Spelter, Banca and Straits 
Tin, Ingot Copper, Braziers’ Sheets, and other Metals. 


MARSHALL LEFFERTS & BROTHER, 
No, 57 Beekman st., NEW YORK, 
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London Correspondence. 
26, TarocmortTon STREET, , 
Lonypon, December 17th, 1858. 


To the Editor of the Am. RatsroaD JouRNAL. 
Dear Str,—Your remarks upon the unnatural 
combinations for procuring the foreclosure of the 
mortgages executed by the Marietta and Cincin- 
nati Railway Company bave attracted much at- 
tention here, and probably some better scheme 
may be adopted for the benefit of the parties in- 
terested. That the second mortgage should take 
so prominent a position, to the detriment of the 
first mortgage holders, seems most unjust, and it is 
to be hoped the laws of the United States will dis- 
countenance so inequitable an arrangement, if 
there be even one dissenting first mortgage holder 
to protest against it. The holders of upwards of 
$200,000 first mortgage bonds object to the right 
of Mr, Hallet to compel them to agree to his 
terms, more particularly as the threat has been 
held out, of their obtaining only their proportion 


~| the deputation visited America. 





of the nominal sale of the road if they do not fall 
into his proposal. 

Considerable excitement has occurred in the 
market, in reference to the shares of the Illinois 
Central Railway, in consequence of the renewed 
report in the New York papers, of a call of $20 
per share, to be made upon the share capital of 


.| that Company; and a broker who is largely inter- 


ested in the line condemns the conduct of the dep- 
utation of London shareholders, for withholding 
the report of the condition of the Company’s 
finances, as supplied to it by the Directors, when 
There certainly 
must be some great error as to the amount of call. 
Certainly $5 per share would amply suffice for the 
current year, if there is any dependence upon the 
accounts hitherto presented. Our great authority, 
“The Times,” is setting up this line as the model 
of American railways, overlooking the fact that it 
was more of a land or State speculation than a 
commercial enterprise. From Cairo to Chicago 
could never have been any very great route of 
commerce, otherwise, now that a railroad connects 
the two cities, one would have sprung up. The line 
may pay as a local line, but its great length will 
possibly prove a bar to a profitable through traffic 
for freight. The report of the London deputation 
recommends an issue of bonds in the place of a 
call upon the share capital, but it is understood 
here that if the committee of London shareholders 
does not provide the money required by the Com- 
pany, the Directors will make the call of $5 per 
share. At any rate, the known want of money has 
affected the value of the Company’s shares, and 
this week they touched the lowest price they have 
yet reached in the London market, 

A fair amount of business has been done this 
last week in State Stocks, first class American 
Railway Bonds, the Construction Bonds of the IIli- 
nois Central, the New York Central, and the Penn- 
sylvania Central. The Illinois Central 7 per cent. 
construction bonds have officially marked 804, 
814, and 82; Freelands, 82, The shares, 294, 30, 
82, 31, 33, 82, Michigan Central Sinking Fund 
Bonds have marked 874, 864; New York Central 
Bonds close 1 per cent better, and the shares 2 per 
cent, better, the last price being 784; New York 
and Erie Sinking Fund Bonds have gone up one 
per cent., and the Company’s shares mark 16}, 





and are one per cent. better than last week ; Penn- 
sylvania Central Shares have also advanced one 
per cent. Yours truly, &c., 

Wittram Lance. 





New York and Erie Railroad. 
_ _ REPORT For 1858. 

The accounts of this Company for the fiscal year 
ending 30th September, are herewith submitted. 
In judging the results they present, it must be 
borne in mind that the past fiscal year has been 
one of unparalleled trials and difficulties to most 
of the railroads of the country. It was inaugu- 
rated by the financial crisis in October, which 
caused the suspension, not only of this and so many 
other Railroad Companies, but also of nearly all 
the Banks of the Union. The annibilation of credit 
both here and in Europe, which followed, arrested 
snddenly all commercial and industrial operations, 
greatly reducing the traflic of the country, and 
thereby most injuriously affecting the revenue of 
all railroads. The agreement between the four 
great lines of Railroads sustained, for a while, the 
rates of transportation, notwithstanding the limited 
amount of traffic offering; but in December last, 
the competition between the great lines recom- 
menced, producing the usual and inevitable result : 
a gradual but steady and important reduction in 
the rates of transportation, further increased on 
the opeaing of inland navigation, by the competi- 
tion of canal forwarders, who were enabled to re- 
duce the rates of transportation unusually low in 
consequence of the important reduction made in 
the Canal Tolls. This Company made every pos- 
sible effort to arrest this ruinous and constantly in- 
creasing reduction in the rates of transportation, 
but without success, and finally, in self-defence, 
was forced, in June last, toreduce the rates of pas- 
senger fares. Thus, a greatly reduced traffic had 
to be done at unprecedentedly low rates, whilst the 
condition of the road and equipment, rendered 
large expenditures imperatively necessary, to re- 
store them to the condition required for the safe 
and economical administration of the road.— 
The embarrassed finances of the company were 
burthened by the interest on $1,750,000 expended 
in the purchase of lands and the construction of 
the Tunnel and Docks in Jersey City, whilst the 
unfinished condition of these valuable improve- 
ments prevented the Company from deriving the 
slightest benefit from them. Numerous old clalms 
and law suits were pressing on the company, which, 
when adjusted, further burthened its finances. A 
large portion of the fuel consumed during the year, 
was of inferior quality, purchased at high prices, 
so long since, that it had partially decayed, and 
which had to be removed at considerable expense 
because lying at points where it could not be used. 
The use of inside bearing journals, condemned by 
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every practical machinist, rendered it impossible 
to reduce essentially the expenditure for oil and 
for repairs of running gear, without first altering 
the entire equipment of the road. These are some 
of the reasons why the revenue of the Company is 
less than it has been since the year 1852-53, whilst 
the expenditures reach a per centage exceeding 
that of any previous year. 


The gross revenue of the year 
amounts tO .... 2... 600. we eee -- $0,151,616 43 
Less :— 
Ordinary expenses, in- 
cluding taxes, loss 
on propellers chart- 
ered, fuel destroyed, 
CE. 000 cece soos 590,001,008 69 
Extraordinary expen- 
ses, doubtful assets, 
depreciati’n of wood, 
filling cascade ..... 
Construction account.. 


85,732 60 
24,952 47 
—_—_———— 3, 982,593 76 


Applicable to interest and rent of 
Union and Chemung Railroads... $1,169,022 67 
Whereas, these items amount to.... 1,977,651 23 








Leaving a deficit of ........ .. $808,628 56 
Less profit. on bonds purchased for 
Sinking Fund and interest on bonds 
held by Sinking Fund............ 117,610 58 





Actual deficit on the year’s operations,$691,017 98 
Proor:— 
Increase in funded debt....... .... $1,547,016 55 


Do. accounts puyable ..... 182,143 32 
Decrease in materials............. 60,658 94 
Do. | fel soci ccc ccccee vee. 264,450 82 
Do. other assets........... 48,412 96 

Do. bills and accounts re- 
GORVENO i.e SclsbEs Sees cece cess | RVEROEOS 





Motels .'5.0/0's 
Less :— 
Increase in Long Dock . $229,040 78 
Do. cash & cash 
items .............. 28,249 35 
Decrease of bonded debt, 76,000 00 
Do. bills payable,1,250,224 56 


be cece ceee.ce ee $2,269,682 67 


1,578,514 69 











Increase of liabilities and decrease 
of assets in the year ........... .. $691,017 98 


The gross revenue and the expenditures are both 
increased $175,595 38, by charging transportation 
on all material for Company’s use. This has been 
done to attract the attention of employees to this 
important item. Formerly materials were often 
transported great distances to effect a saving in 
first cost, white the expense of transportation far 
exceeded the nominal saving. 


1856-67. 1857-58. Decr. 
Freight moved, Per ct. 
tons ......... 978,069 816,964 1615 


Freight moved 1 

mile, tons .... 166,775,979 
Pass’gers carried, 1,016,0861¢ 
Do. carried 1 mile 85,362,657 
Miles run by fr’t 


165,895,635 *1g 
793,661 2314 
64,931,456 25 


trains ........ 1,736,846 1,784,991 *234 
Do, run by pass- 
enger trains .. 1,815,825 1,216,378 71g 


* Increase. 


With a decrease in passengers moved of 2314 
per cent., the miles run by passenger trains are 
only decreased 744 per cent., as it was impossible 
to reduce the number of trains below a certain 
point; and with a decrease of 1644 per cent. in 
the tonnage moved, the miles run by freight 
trains show an increase of 2% per cent.—the 
through traffic having formed an unusually large 
portion of the whole. 

This result seems discouraging, but under the 
circumstances what else could have been expect- 
ed? Inthe accounts annexed no attempts have 
been made to present the results in a more favor- 


‘like any other machinery, can only be worked ad- 


able light than the facts warrant. In them, as in 
everything else, the naked truth is laid before 
you. During the whole year the future has in no 
case been sacrificed to the present, On every oc- 
casion the difficulties, as they arose, were fully 
met and firmly grappled with, instead of being set 
aside and deferred to some future day to return 
with greater intensity. Whilst all possible efforts 
have been made to reduce the expenditures, it has 
been kept constantly in mind that true economy 
required that the road and equipment should be 
in the highest possible condition; since a railroad, 


vantageously and economically when in perfect 
condition. With this view, notwithstanding the 
embarrassed condition of the finances of the Com- 
pany, the filling of the chasm at Cascade Bridge 
has been commenced—the road-bed has been 
greatly improved, particularly by ballasting many 
portions of the Road not heretofore ballasted—a 
large number of new ties, placed much closer than 
originally, and a large amount of new rails of 
superior quality, manufactured expressiy for this 
Company, have been laid in the track. By refer- 
ence to the detailed statement it will be seen that 
the expenditures were 
1856-1857. .1857-1858. Incr. 
Repairs of Track. $776,436 54 $936,546 55 21 
Do. bridges..... 46,096 23 84,300 35 83 
Do, stations, &c. 34,682 09 40,972 46 18 
Do. cars.,...... 892,271 21 471,122 27 20 
Damages for inju- 
ries to persons. 15,225 77 83,975 12 123* 
Dec. 
Office and station 
expenses...... 414,965 04 
Cost of running.. 1,181,472 67 
General expenses, 
loss and damage 
of goods & bag- 
gage and con- 
tingencies..... 225,025 24 
Repairs of engines 
& tenders, tools 
and machinery 
A BOOB. a n.0.0.0 489,815 09 
Incidental & mis- 
cellaneous ex- 
penses........ 288,822 94 


833,466 64 19 
987,926 55 13 


213,860 64 19 


419,151 83 144 


207,878 58 28 





$3,844,812 82 $3,729,200 99 


The decrease in the expenditure for the admi 
istration of the Company and its traffic is $417,81 
74, whilst in the repairs of the track and roadway, 
bridges and cars, which maintain or increase the 
value of the property of the Company, there bas 
been an increase of $283,455 56 over the already 
large expenditures of the previous year for the 
same object. The large expenditures for the two 
past years on the road bed and equipment, prove 
conclusively the folly of attempting to economize 
by deferring the repairs of these important de- 
partments. For every dollar economized by such 
means, several dollars have to be expended ere 
long. Of the extraordinary expenditures, $16,- 
909 74 are for Cascade embankment; $22,287 82 
for depreciation on old wood remaining on hand 
on the 20th September; $39,153 54 doubtful as- 
sets previous to 1857. All the extraordinary ex- 
penditures, as well as those strictly belonging to 
the construction account, have been deducted from 
the gross revenue of the year, and thus form part 
of the deficit. At no previous period have so few 
unadjusted claims been outstanding against the 
Company. The reduction in the working expenses 
are far from being as great as they should be, but 
it must be remembered that a system which has 
existed for years, cannot be altered at once. In 
the course of the present fiscal year, the road and 
equipment will be further improved, which will 
greatly contribute to reduce permanently the work- 
ing expenses, 

During the past year experiments have been 





* The consequence of the unfortunate accident 
at Shin Hollow, which threw two cars down an 





made to substitute coal for wood, with satisfactory 

results, and ere long coal will no doubt, be gener- 

ally consumed, with an important saving to the 

Company. 

The entire indebtedness of the Company was— 
Sept. 80, 1857. Sept. 80, 1858. 

Funded debt . ....$24,891,000 00 $26,438,016 55 

Bills payable. .... 1,982,482 42 732,257 86 

Accounts payable, 

including past 

due coupons, less 

cash and cash 

items, and acc’ts 





receivable .. .... 342,984 34 678,678 39 
Less, bonds in sink- 
ing fund ...... . 1,886,000 00 1,462,000 00 





Total indebtedness.$25,830,416 76 $26,386,952 80 


The acceptances endorsed by D. Drew, Esq., 
have beenreduced from $1,500,000 to $814,283 46. 

The earnest and repeated appeals made to you 
to extricate the Company from itsembarrassments, 
resulted in securing to the Company only $29,- 
505!! although $2,000 of fourth mortgage bonds 
were offered for every $1,000 advanced. This in- 
difference to the welfare of the Company, on the 
part of those most directly interested, was most 
discouraging to the Directors and oflicers, and left 
them to struggle through the difficulties without 
other assistance than the subscriptions to the 
fourth mortgage bonds. My visit to England last 
winter secured subscriptions to the new lean of 
$1,500,000, which, with those obtained here, have 
been of great advantage to the Compauy, by re- 
ducing the floating debt which pressed so heavily 
on its finances. Upto the 30th September last, 
only $3,020,000 of the new loan had, as yet, been 
issued... It is really surprising that the unsecured 
bondholders have not availed themselves more 
promptly of the undoubted advantages offered 
them by the new loan. Out of $10,600,000 un- 
secured bonds, in the hands of the public, $3,000,- 
000 were offered the privilege of conversion into 
fourth mortgage bonds, and $3,000,000 into fifth 
mortgage bonds, on condition of paying $3,000,000 
in cash or indebtedness of the Company, in ex- 
change for fourth mortgage bonds at par. The 
fourth mortgage bonds offer ample security in any 
event, for the entire issue of bonds under the four 
mortgages, is limited to $19,000,000, the annual 

terest on which is so moderate in amount, that 

ere can be no doubt of the ability of the Com- 
pany.to earn it under any possible circumstances. 

The second mortgage bonds of this Company, 
amounting to $4,000,000, mature on the 1st March 
next. Inthe present condition of the finances of 
the Company, it is out of the question to reim- 
burse them on that day, but as these bonds are 
most amply secured, it is proposed to allow the 
holders to retain all their present rights, as in the 
case of any other real estate mortgage past due, 
and to continue tu pay them the interest promptly 


tember, until such time as means can be provided 
to reimburse them, which will be done at the ear- 
liest possible moment. ‘This course will entail no 
sacrifice on the Company, or on the holders of 
these bonds, for the latter, in the present condi- 
tion of the money markets of the world, would 
find it impossible to reinvest their capital, in secu- 
rities at par, offering equal security and produc- 
tiveness. he entire amount of the two first mort- 
gages is only $7,000,000, for whish is pledged pro- 
perty, which has cost over $38,000,000. It cer- 
tainly cannot be the interest of any of the credi- 
tors of this Company to involve it in litigation, 
which thus far it has fortunately escaped, as this 
would at once reduce the market value of its. secu- 
rities, and eventually render many of them, as 
well as the stock, entirely worthless. A tempo- 
rary advance to the Company, at the present mo- 
ment, of five per cent. on your shares, would as- 
sure the prompt completion of the tunnel and 
docks at Jersey City, and probably add ten per 
cent, to the market value of the shares and bonds 
of the Company, as the facilities for the transpor- 





embankment. 





as it matures, on the first days of March and Sep-_ 
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tion of merchandise and produce to and from the 
West, which these improvements will offer, would 
greatly incréase the traffic of the Company and 
enable it to meet all its engagements. I cannot 
press too strongly on you the importance of 
promptly finishing these works. If they be al- 
Jowed to linger in their present unfinished state, 
both yourself and the unsecured bondholders will 
be greatly and, possibly, irreparably injured. The 
Directors and officers of your Company wiil con- 
tinue their efforts to extricate it from its embar- 
rassments, but the success of their efforts, if un- 
aided by. you or other parties in interest, will 
depend upon circumstances beyond their control. 
With the improvements in J ersey City completed, 
and the road and equipment in proper condition, 
any ordinary year’s traffic will enable the Company 
to meet all its engagements, and to take that pro- 
minence which the magnitude of the work and its 
geographical position “clearly indicate as the fu- 
ture. 
Cuartes Moran, President. 
New York, Dec. 30, 1858. 


Transportation for the year ending September 30, 


1258. 

EARNINGS: Total. 
Prom eight oi... ciee'sccciccce cece $3,843, 310 77 
From passengers .... .... 2... ..00- 1,182,258 27 
Of eee 1, 929 34 
PO) MEIN case sinc voes cote'es 9,645 77 
WME coe veces. ccc vcss veeu os 15,851 55 
From hire of cars ........ 2... 200 8,934 73 
ee Miki ide d6be vdcdaurdera 94.686 00 








Total earnings . 


.. .$5,151,616 43 
Expenses, including taxes... 


. 8,791,457 52 








Net earnings........ .... 
TRANSPORTATION 


. $1,360,158 91 
EXPENSES. 


Distribution of Account, Year end’g 
Sept. 30, 
Office and Station Expenses :— 1858. 


Office expenses and stationery ........ $41,866 12 
Agents and Clerks .... 20. cece ceee ee 146,600 83 
WB: svwe cous 145,499 69 
Cost of Runniag: —~ 


Porters, watchmen and switchmen.... 53,359 64 
Wood and water station attendance . . 8,984 58 
Fuel, first cost and labor ..........-. .. 471,040 34 
Passenger conductors, baggage and 

RNIN dai on unintncniaadbianian' 67,149 29 
Freight conductors and brakemen .«-- 113,283 40 
Passenger enginemen and firemen .... 68,462 95 
Freight do. do. veeel2l, 863 55 
Oil and waste for passenger engine and 

GMMINE inee eis Cidaiicie idat da cued 19,557 92 
Do. for freight engine and tender..... 86,532 73 
Do. for passenger ‘and baggage cars. 3,665 87 
Do. for freight cars .... ..00 sees coces . 24,026 28 


General Expenses :— 
Loss and damage of goods and baggage, 34,340 92 


Damages for injuries to persons. . 33 975 3 
Do. to property ....... eavesinses 3, 104 28 

General superintendence ............. 69,051 92 

Contingencies ........ pies cecden cece 107,363 52 


Repairs of Engines and Cars :— 


Engines and tender, passenger .. .... .120,519 42 


Do. WRONG cada dive te 238,114 33 
Passenger and baggage OOD ceri cts. ve 140,771 02 
Freight nt eee «és 830, 351 25 
Tools and machinery i in ‘shops aueaweds 30, 189 53 
Incidental expenses about shops ...... 30, 328 55 

Repairs of Track and Roadway :— 
SO acco cade esac ches odes anes th 81,491 27 
ME WAG! wo nd SVad Sede dhus SEO ceca 838,347 91 
Fences, gates, etc. .... 0... 2002 202+. 16,707 37 
Repairs of Structures :— 
RI nin nce hk are wane as 84,300 35 
Passenger, “wood and water stations . 29, 764 41 
Engine and car house, machine and 
workshops .. a eae ee . 10,409 82 
Rents (dwellings) .. wescabonses, 400 ae 
Incidental ;— 
Superintendence and office Fo; -. 822 50 


AXES .. 006 vee cnc msccces Gma0e OO 
REN sobs cnt scauivune meas 10,665 76 


44.749 74 
| 48,525 28 








Miscellaneous :— 
WETS. chad icee,s dasisAcwet er cece neces 103,115 35 
Expenses of oe Spe Oi preg 
Express expenses.......... 
TOUR cs voce ccees esses 


$8,791,457 52 


Comparative Statement of Balances of General 
Ledger, Sept. 30, 1857, and Sept. 30, 1858. 





CREDITS. Sept. 30, 1857. Sept. 30, 1858. 
Capital stock 
ee 11,000,000 00 $11,000,000 00 
Funded debt ..... 24, ,891, ‘000 00 26 438, 016 55 
Bills payable ..... 1,982,482 42 257 86 
Accounts payable. 724,669 88 908°812 20 
Profit and loss.... 488.316 16 =. 2. wove ee 
pO aS $39,081,468 46 $39,079,086 61 
Increase. Decrease. 
Funded debt ...... OL D47.O10 GO | ocd Lens eced 
BETES NE 5 ote. odd ec ewetie $1,250,224 46 


Accounts payable .. 








Profit and loss .... 483,316 16 
BON cdcnndea iqae qaecaccte wads $2,381 85 
Desits. Sept. 30, 1857. Sept. 30, 1858. 
Construction . ....$34,033,680 16 $34,058,632 63 
Union Railroad im- 

provement ..... 435,643 77 435,613 77 
Cash & cash items, 21,467 71 44,717 06 
Materials ........ 547,336 05 486,677 11 
| 4 eee 572,371 70 317,920 88 
Long Dock Co... . 744,042 30 973,083 08 
Other assets...... 372,773 07 324,360 11 
Bills and accounts 

receivable...... 360,267 83 185,416 75 
Discount on bonds, 

NG cueaicvcass 607,885 87 592,615 29 
Sinking Fund..... 1,386,000 00 1,462,000 00 
Profit and loss .... 1.2... seeees » 198,019 93 

| $39,081,468 46 $39,079,086 61 


Increase. 

Construction .... .....$24,952 47 
Cash and cash items.. 23,249 35 
MEIN cesatdaasicda: . <annueds 
Fuel.. 
Long Dock Company. 229, 040 78 
Other assets ......... 
Bills and accounts re- 

GOIFEDIO:: 5.06 cece ne 
Dise’nt on bonds, 1875, ........ 
Sinking Fund ....... 76,000 00 
Profit and loss .......198,019 96 


eeee eres 


eee ceee 


Decrease. 


$60,658 94 
254,450 82 


48,412 96 


174,851 08 
15,270 58 


$2,381 85 


Balances of General Ledger, September 30, 1858. 
Construction ...<..<ccs cece oe eeee $34,058,632 63 
Union Railroad improvement ..... 435,643 77 








$34,494,276 40 


Cash and cash items on 

DATs cic ccheces ccc ih the. 08 
Materials on hand .....486,677 11 
Fuel on hand ......... 317,920 88 





Owners of Lake Erie 
propellers.......... $170,013 12 
Owners of Lake Erie 
steamers ...... cee 
Rolling stock, ete., 
bought of Can. & 
Niagara Falls R.R. Co.100,000 00 
Real estate . asdan. Sr on 
Bonds $ Quiney & "Toledo 
Wa h6a8 eacmccee cs 500 00 
Bonds Buffalo, ‘Corning 


40,000 00 


& New York R. R.. 9,000 00 
Bonds of the City of 
WU do.du acen nada.s 100 00 


Discount on bonds due 1$75...... 
Sinking Fund 
Long Dock Company ..... rere 
Rolls and accounts receivable. .... 
Profit and loss .. 


©80e 88s aes sees 


849,315 05 


324,109 44 
592,615 29 
1,462,000 00 
973,083 08 
185,667 42 
198,019 93 








Total.... eee eee 88s tee 


.. $89,079,086 61 


Capital stock. issued, —— @ div- 


idend No. 6 ..:. ss... 11,000,000 00 
First mortgage bonds, 

due, 1867 . . $3,000,000 00 
Second mortg. bonds, 

due 1859......... 4,000,000 00 
Third mortg. bonds, 

due 1883........ . 6,000,000 00 
Fourth mortg. bonds, 

due 1880........ . 8,020,511 55 
Fifth mortg. bonds, 

due 1888......... 1,500 00 








16,022,011 55 
Convertible bonds, 


Ge IST. xs 46, 4046 $3,423,000 00 
Do. due 1862...... 3,001,000 00 
Sinking Fund bonds, 

due 1876 2.60 tis 3,925,500 00 


Acceptances, due 


10,349,500 00 


BOOS ccs sade cece 40,000 00 
Seven per cent. certi- 

MORES sac ceccee 26,505 00 
Bills payable .... 732,257 86 
Accounts payable... 480,762 20 


Unpaid interest cn 
mortgage bonds... 159,425 

Unpaid interest on 
unsecured bonds.. 268,625 00 








1,707,575 06 








ROtA scse saves e ccees « «++ $39,079,086 61 


Terre Haute and Richmond Railroad. 
We have received the tenth annual report of this 
company from which we learn that during the fis- 
cal year ending November 30th, there were sur- 
rendered and converted into capital stock fifteen 
thousand of the company’s seven per cent. bonds 
increasing the capital stock to $1,375,450. The 

bonds outstanding are $235,000. 
of stocks and bonds is $1,611,450. 
The gross receipts from transportation for the 





The aggregate 











year has been: 
WHOM, PRGUIIIIED diesel csccce caeead $189,097.59 
« Freight. WK Udaudw dence seeeietde 164,514.53 
6 FRA ccvankecacnadsestineidga 6,083.34 
SO NOs cada ncaa uwwaivaelnaee 9,873.61 
7s A Cotte lcncctumaneduamune 9,490.00 
tt. MI dace cndincadanaade 1,116.53 
$380,274.60 
And the expenditures were : 
Train expenses.... .... ... $31,409.09 
Fuel. ad ngelde. ROR ee 
Oil, waste, ‘tallow, etc tide dee 3,279.14 
Repairs WIG: 60 << seeas 44,066.80 
** buildings ....... 8,203.32 
«  * engines sand cars. 42,593.58 
« . fences dude aameaa 3,949.60 
«© ‘bdgs. culverts,ete 18,697.81 
Depot expenses . .......... 15,044,92 
Salaries of officers. ........ 5,300.00 
Miscellaneous .... 2... 2... 7 ‘17 1.04-193,825.7 
$186,448.86 


Profit for work done in machine shop 





TOP URGE BOGEH isc dia hi cs Seon eeee cs 874.89 
Net earnings. .. $186,823.76 
Less taxes, interest ‘and “dividends... 162,949.32 


Surplus earnings.. .... .... ..+. .. $23,874.43 
The equipment of the road consists of 18 en- 
gines; 17 passenger, 8 baggage and express, and 
290 freight, stock, coal, and gravel cars. 

The average cost of engines per 100 miles run 
has been : 
Repairs of locomotive .. ...... ..s000 sseeee 


Oil, waste, tallow and packing yarn........ 77 
Fuel, (8,500 cords wood at $2.20).......... 7.34 
Wages of engineer, fireman and cleaner. .... 6.34 
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This road has done a profitable business during 
the past year notwithstanding the general depres- 
sion, enabling the board to declare two dividends 
of 5 per cent. each, amounting in the aggregate to 
$137,645. 

The masonry of the bridges has been completed, 
and nearly the whole road laid with new ties and 
fresh ballasted. 

Passengers to the number of 129,423 have been 
carried over the road, without injury to any one. 

Although the season has been remarkable for 
freshets, not a bridge or culvert has been injured 
or a train delayed. 

GENERAL STATEMENT. 








Capital Stock....... Scicrapea sane $1,376,450 00 
PS T OE DOD. 5 oss 5005 ccddtbccs 235,000 00 
Dividends unpaid. .... .... «+. eee 530 14 
Dividends declared... .... ..+. se+. 68,822 50 
Surplus account... .... sees weve es 166,187 34 
, $1,846,989 98 
Construction.......-. $1.585,809 22 
Union Depot and Track, 
| ee rere 25,640 78 


—— $1,611,450 00 
Evansville and Crawfordsville R. R. 





DE hid neues maha bees 506 22 24,429 89 
Atlantic and Mississippi R. RK... .... 525 00 
M. & Indianapolis R. R. Inc. Bonds. 1,600 00 
Real Estate for wood .... .... «s+5-- 2,601 10 
PRMOOTIRL. 1000 sens vee SAnee SObe OOS 33,399 77 
BE occa eden cnet be deeb b6LU seeis lois 18,000 00 
Railroad Tron .... 02. cece cece voce 5,400 00 
Due for U.S. Mail.... 0.02 cee veee 8,802 09 

Bills receivable : 

Terre Haute and Alton Railroad... 63,859 82 
BiNGries 2... cece sees cece cece cone 2,728 24 
THORWETOR < Sos 000d otek we ce'vicw eee 79,194 07 


$1,846,959 98 

The following gentlemen have been elected di- 
rectors of the road for the ensuing year: 

E. J. Peck, President and Superintendent. 

Cuas. Woop, Secretary. 

Joun Scorr, Treasurer. 

Directors.—Chauncey Rose, James Farrington, 
Demas Deming, W. Il. Thornburgh, E. J. Peck, A. 
M’Gregor, H. Ross, Chas, Wood, William K, Ed- 


wards, 











Maryland Coal Trade. 

We learn from the Cumberland Civilian that 
there was shipped from tbe coal region of Alle- 
ghany county, during the past year, by the seve- 
ral Companies, the following number of tons. 
Cumberland Coal and Iron Company...... 74,000 
Hoffman Mining Company...............66,441 


ZEtna Coal Company ...... ..seee oeee ee 16,071 
Frostburg Coal Company.... .... e+... 23,156 
Borden Mining Company............+ +++ 75,578 
Alleghany Coal Company........... o hee eee 
eee Gh APDOD 6 inks wenn ds. snes 000 o0dens ALO 
George’s Creek Company ........ ray 82,336 
Franklin Coal Company.... .......... oo. + 84,222 
Potomac Coal Company. .... .... wee. woee 13,393 
Barton Coal Company .... .... «+. «0-2... 21,994 
Swanton Coal Company.... .... .... wee. 74 
Piedmont Mining Company.............. 21,304 
American Company .... ...00+ eee sees «129,082 
SUMIIE « nn. 5500,60.08 6000 055% cece cose . -84,622 
Hampshire Company .... 62+. .+++ s20+ eee 64,305 
Midland Company .... ..ces. cece cece eee 849 
EN ree ce enn ss 642,725 

Amount shipped for 1857.............. 612,291 
Increase in 1858 .... .... ..00 eee 30,484 


Of the above amounts 277,293 tons were from 
the Frostburg region, and 365,432 tons from the 
Western port region. The total shipments since 
the commencement of operations in 1842 reach 
4,933,687 tons, of which 1,631,489 were from the 


George’s Creek Region; 1,871,963 from Brad- 
dock’s Run Valley, and 1,540,184 from Jenning’s 


Run Valley. 





Journal of Railroad Law. 
CONTRACTS.—AGENTS’ AUTHORITY. 

It is a general rule ot law that one person can- 
not act at once as agent for two contracting par- 
ties in any matter requiring the exercise of judg- 
ment, Nor can he purchase for himself, while he 
sells as agent, nor purchase as agent while he sells 
for himself. Thus if he is agent for the sale of 
lands he cannot purchase them for himself, making 
the sale as agent. Thus a guardian cannot buy 
for his own use the lands of his minor ward, nor 
sell to himself as guardian lands belonging to 
himself. And it makes no difference that the 
transaction is entirely honest or even advantage- 
ous, that it is free from the least suspicion of 
fraud, that the price asked or paid is in all re- 
spects fair. Ifthe party represented by the agent 
in such transaction objects, it is enough the bar- 
gain is at an end, the contract is no contract. 
The law in other words declares that it takes two 
persons to make a bargain and both must be fair- 
ly represented. They cannot be represented by 
the same person, The case of the New York 
Central Insurance Company against the National 
Protection Insurance Company is a curious illus- 
tration of this rule. In this case George F. Ste- 
vens was the local agent of the National Protection 
Insurance Company at Cherry Valley and was also 
the Secretary and a director and a member of the 
execuive committee in the New York Central In- 
surance Company. In June, 1852, the directors 
of the latter company passed a resolution to con- 
fine their future business to farm property and de- 
tached and out-buildings, and directing the secre- 
tary to reinsure all remaining city risks, etc., as 
the executive committee might think advisable. 
Mr. Stevens thereupon wrote to the secretary of 
the National Protection Insurance Company the 
following note: “J. M, Wheeler, Esq. Dear Sir, 1 
had occasion to use one of your policies yester- 
day, but owing to their being mislaid, whilst my 
office was being repaired, I was unable to find 
them. If you will send me some, I think I can 
give you quite a number of risks on property 
where our company have risks, and on re-insu- 
rance. Very respectfully, yours, G. F. Stevens.’> 
The secretary of the defendants thereupon for- 
warded to Stevens, by mail, twenty blank policies, 
signed by the President and Secretary, and re- 
quiring for their validity the countersignature of 
Stevens as agent. The secretary’s letter inclosing 
them, directed that “‘in all policies of reinsurance” 
a particular clause should be inserted, which was 
accordingly inserted in the policy in question, 
When the blank policies were received, Stevens 
filled up and countersigned, as defendant’s agent 
the one in suit, and placed it in the depository 
where the policies of the plaintiff’s were kcpt. 

The defendants among other reasons insisted 
they were not liable, for the reason that Stevens 
being the Secretary and a director of the plaintiffs, 
could not, as agent of defendants, make a contract 
between the two parties which would bind them, 
The jrdge overruled the objection and directed a 
verdict for the plaintiffs for $2,000, and the inter- 
est. 

Upon appeal to the Court of Appeals, however, 





this judgment was reversed upon the ground that 





the contract being in effect made by Mr. Stevens 
as agent for the one company with Mr. Stevens as 
agent for the other was invalid. The following is 
all of the opinion relating to this question. 

Denio, C. J.—It has been settled by a long 
course of adjudications in the courts of equity, 
that a trustee or agent of one person cannot make 
a valid contract respecting the subject matter to 
which the trust or agency relates, where he has a 
personal interest. His constituent, it is said, is 
entitled to have all his skill and judgment em- 
ployed in his service; but if he is himself the 
other party to the contract, the utmost which 
could be expected from a very honest man would 
be the ordinary fairness of an umpire. The Eng- 
lish cases are for the most part collected in Paley’s 
Principal and Agent, by Lloyd, 88, and the notes. 
The courts of this State have followed the principle 
of these cases with great constancy, and the rule 
may be considered perfectly well settled. (Tcrrey 
vs, the Bank of Orleans, 9 Paige, 663; Van Epps 
vs. Van Epps, id., 237 Hawley vs. Cramer, 4 Cow., 
736; Bostwick ~s. Atkins, 3 Comst., 53.) It is 
not necessary for a party seeking to avoid a con- 
tract on this ground to show that an improper ad- 
vantage has been gained over him, It is at his 
option to repudiate or to affirm the contract irre. 
spective of any proof of actual fraud. The prin- 
ciple has been most frequently applied to executed 
contracts and to sales of land or goods, but in its 
nature it is equally applicable to executory agree- 
ments and to other subjects. The parties to the 
contracts in this case are both corporations, and 
must of course transact their business through 
the instrumentability of agents; and Mr. Stevens 
was the agent of both parties. The plaintiffs were 
entitled to all his skill and ability, and the defen- 
dants had the like claims upon him. Neither re- 
quired the services of an indifferent person, whose 
object might be to secure equal advantages to 
both the contractors. No one will contend that 
he, as the defendants’ agent, could have made a 
contract to insure himself; but his duty to the 
plaintiffs required that he should act in their be- 
half with all the sagacity and discretion which a 
fair man would have exerted in his own business, 
There was, therefore, a manifest. inconsistency in 
his attempting to negotiate this insurance as the 
agent for the insurers and the assured. The pre’ 
cise case of one person assuming to act as the 
agent of both parties has been considered as with- 
in the rule. (Copeland vs. Mercantile Insurance 
Co., 6 Pick., 198; Story on Agency, § 211, Paley 
on Agency, by Dunlap 33 and note [3]; ex parte 
Bennett, 10 Ves., 3881.) It is unnecessary to go 
the length of saying that there was no contract, 
in strictness of law, though there are some cases 
which hold that where a bargain is made by a 
person representing both parties as the agent of 
each, it is simply a nullity for want of the aggre- 
gatio mentium which is necessary to the existence 
of acontract. (Florence vs. Adams, 2 Robinson’s, 
556; Beal vs. McKinnan, 6 Lon, R., 407.) It is 
enough for the present case to hold that this policy 
was made under circumstances which would en- 
able the defendants to avoid it upon the principles 
of equity, and that it is sought to be enforced in 
a eourt where these principles are among the 
grounds of decision, The same question now 
presented lately arose upon a policy of insurance 


in the Supreme Court in the Fifth District, and 
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that court held the contract void. (Utica Ins. Co,, 
vs. Toledo Ins. Co., 17 Barb., 132.) The opinion 
by Mr. Justice Allen, contains a sound exposition 
of the law. 

The letter of Mr. Stevens to the defendants’ 
secretary did not disclose his connection with the 
plaintiff’s company. 

What is said as to ‘risks on property where our 
company have risks” would not necessarily or 
probably be understood to refer to a company of 
which the writer was an officer. The expression 
would naturally be regarded as having reference 
to an insurance company located in the village in 
which the writer resided. But if this were other- 
wise, the answer of the secretary did not author- 
ize the policies which he sent to be issued to that 
or to any other company in particular, or in a case 
where it would not be lawful to use them. If it 
should be shown on a future trial that the officers 
of mange company knew or had informa- 
tion of the fact that Mr. Stevens was the secretary 
of the plaintiffs, it will raise a different question 
from the one now discussed and elicited. 





Steubenville and Indiana Rail Road. 

The following gentlemen liave been elected Di- 
rectors for the ensuing year> Thos. L. Jewett, 
James Collier, James Turnbull, Wm. Kilgour, Jas. 
Parks, Joseph Means, Chancey Dewey, Wm. K. 
Jobnson, Geo. W. Adams, Willis Robbins, Wm. B. 
Hubbard, Samuel T. Canby and Robert H. Nu- 
gen. 





New York City Banks. 

We give below a valuable compilation of the 
Bank movement of New York city for some years. 
The statement of January Ist, 1859, as compared 
with that of January 2d, 1858, shows changes as 
follows : 

Loans & discounts .$127,549,983 Inc. $29,034,336 


Specie.....0. eee. 27,129,725 Dec. 1,432,221 
Net Deposits and 
circulation. .... 98,538,281 Inc. 27,014,011 


Average daily ex- 


changes........ 20.606,551 Inc. 7,005,194 








per ct. 
Jan. 2, 1858, the per centage of coin to net 
FO WER s 6 oes cn cé recs eve. Seshicees 40 
Jan. 1, 1859, the per centage of coin to net 
liability was. ... 0.0. .020 cece ceceee socs SEG 
Showing that the specie reserve has been 
TODUCOG. 000. o000 ceccce coccce cece cece 1216 
That net liability has been increased..... 3716 
And a reduction comparative strength of 
PORUOD OF... ciiccceda seed cece dts cous 50 


The loans and discounts have been in- 
CINE, ccacide sccanweemene seem sacs 2916 
5 


eee eres eee sees 


Loans and Discounts. 


Att’g their maximum. 
1855, Jan. 4, $82,244,706. Aug. 18, $101,154,000 
1856, ‘ 5, 95,863,390. ‘“ 1, 112,221,562 
1857, “ 38, 109,149,153. “ 8, 122,177,252 
1858, “ 2, 98,549,983. Dec. 19, 127,055,010 
Aug. 22, 124,341,827. 
Oct, 9, 128, 599,249, 
Loans and Discounts. 
At their maximum. 


1865,..... Aug. 18th—An increase of 23 per cent: 
Mihcan. " On - 17 
Bees ov sis “8th “ 12 
men ttt P 19th 7 9 


Average increase after January, for four years, 
per cent., which, if added to present loans 
and discounts—$127,584,819 « $25,516,864 equal 
$158,101,188, td 





‘Net Deposit and Circulation. 
Attaining their maximum 
1855, Jan. 4, $54,790,759. July 14, $75,285,848 
1856, Jan. 5, 56,223,983. Aug. 4, 81.721,971 
1857, Jan. 3, 72,279,942. June 6, 78,071,662 
1858, Jan. 2. 71.520,270. Aug. 1, 98,554,238 
Net deposits and circulation were increased 


AOOO 6 0cuevec $20,495,099 equal to 3746 per cent. 
BOO ee caus 15,497,388 " 28 es 
oe LTR 5,791,720 A 8 med; 
|. ae 27,029,968 " oa 
Average 26 per cent. 
Specte. 


Attaining its maximum. 
1855, Jan. 4th $13,596,963. Feb. 3d, $17,439,196 
1856, Jan. 5th, 11,687,209. June 23d, 17,871,955 
1857, Jan. 3d, 11,172,244. Dec. 19th, 27,957,326 
1858, Jan. 2d. 28,561,946. Aug. 1st, 35,712,107 
Equal to 
per ct. 

1855, Specie incr’d until Feb. 3, $3,842,233 28 


1856, « “June 23, 6,184,746 32 
1857, « “ Dec. 9 16,785,082 150 
1858, « “ Aug. 1, 7,150,161 25 


Average 64 per cent. 
Specie at its maximum. Decr’s’d from its max’m. 
1855, Sept. 29, $9,919,124...... 43 per cent. 
1856, Oct. 18, 10,382,751...... 42 
1857, Oct.17, 7,843.231..... 212 
1858, Nov. 4, 26,039,277......27 ” 

Average 46 per cent. 





Bank Dividends. 

The New Orleans Canal and Banking Co. have 
declared a semi-annual dividend of 5 per cent., 
payable Feb. 7, to New York stockholders at the 
office of M. Morgan & Sons, 37 William Street. 

The Morris Canal and Banking Co., a semi-ar- 
nual dividend of 5 per cent. upon the preferred 
stock; also 14g per cent. upon the consolidated 
stock, payable Feb. Ist, at the office of the com- 
pany, Jersey City ; or at the office of E. W. Clark 
& Co., Philadelphia. 

The Bank of the State of Missouri, a semi-anuual 
dividend of 5 per cent., payable 20th inst., at the 
Bank of Commerce. 

The Mercantile Bank, a dividend of 5 per cent., 
payable on the 15th inst. 

The Williamsburg City Bank, a semi-annual div- 
idend of 5 per cent., payable 10th inst. 

The Bank of Kentucky, a dividend of 10 per 
cent., payable on demand at the Bank of America. 

The Farmer’s Bank of Kentucky, a dividend of 
5 per cent., payable on demand af the Bank of 
America. 

The Planter’s Bank of Tennessee, a dividend of 
5 per cent., payable at the Manhattan Bank. 

The Butcher’s and Drover’s Bank, a dividend of 
5 per cent., payable on the 15th inst. 

The Southern Bank of New Orleans, a semi-an- 
nual dividend of 4 per cent., payable to northern 
stockholders on the 17th inst., at the Chemical 
Bank. 

Interest on City, State, County, Railroad 
and Other Bonds. 

The coupons of the first mortgage bonds of the 
New Haven and New London Railroad Company, 
due on the 10th day of September, 1857, will be 
paid at the office of the Company, in New Haven, 
on the 15th inst. 

The interest on the stocks of the Corporation of 
the City of New York, due and payable February 
1, 1859, will be paid on that day by A. V. Stout, 
Esq., Chamberlain of the city, at the Shoe and 
Leather Bank, corner of Broadway and Chambers 
Street. 


The interest gp the 6 per cent, Central Park As- 





sessment Fund Stock of 1859, will be made up to 


February 5, 1859, the time fixed by law for the 
redemption of said stock. 





Insurance Dividends. 
The Clinton Fire Ins. Co. have declared a semi- 
annual dividend of 5 per cent., payable on de- 
mand. 

The Security Fire Ins. Co., a dividend of 7 per 
cent., payable on demand. 

The Lafayette Fire Ins. Co., Brooklyn, a divi- 
dend of 7 per cent., payable on demand. 

The Excelsior, a semi-annual dividend of 6 per 
cent., payable on demand. 

The Pheenix Fire Ins, Co., a dividend of 9 per 
cent., payable on demand. 

The Rutgers Fire Ins. Co., a divided of 8 per 
cent., payable on demand. 

The People’s Fire Ins. Co., a semi-annual divi- 
dend of 6 per cent., payable on demand. 

The New World Fire fns. Co., a semi-annual di- 
vidend of 5 per cent., payable on demand. 

The Continental Fire Ins. Co., a semi-annua! 
dividend of 6 per cent., payable on the 17th inst. 

The Arctic Fire Ins. Co., a semi-annual di- 
vidend of 8 per cent., payable on the 17th in- 
stant. 

The Etna Fire Ins. Co., a semi-annual di- 
vidend of 6 per cent., payable on the 15th in- 
stant. 

The Brevoort Fire Ins. Co., a semi-annual 
dividend of 6 per cent., payable on the 12th in- 
stant. 

The Commercial Fire Ins. Co., a semi-annual 
dividend of 10 per cent., payable on demand. 

The Relief Fire Ins. Co., a semi-annual divi- 
dend of 6 per cent., payable on demand. 

The tna Ins. Co. of Hartford, a semi-annual 
dividend of 10 per cent., payable on demand at the 
agency. 

The Humboldt Fire Ins, Co., a semi-annual divi- 
dend of 5 per cent., payable on demand. 

The Montauk Insurance Company of Brooklyn, 
a semi-annual dividend of 7 per cent., payable on 
demand. 





Railroad Dividends. 

The Cleveland, Columbus and Cincinnati Rail- 
road Co. have declared a dividend of five per cent. 
for the six months ending Dec. 31, payable to the 
stockholders on and after the 1st of February next. 
Stockholders registered in New York will be paid 
at the Phenix Bank, and all others at the office of 
the Treasurer, in Cleveland. 

The Connecticut River Railroad Co, have de- 
clared a dividend of 4 per cent. on the preferred 
stock, and 2 per cent. on the commor. stock, paya- 
ble on the Ist of Feb. 1859, to holders of stock at 
the close of business on the 20th of January. 





City Railroads. 

We notice that in almost every prominent city 
of the country, city railroads have either been es- 
tablished or seriously proposed. ‘They are in suc- 
cessful operation in Boston, New York, Philadel- 
phia and Brooklyn. Philadelphia has now four 
distinct east and west lines, and three distinct 
north and south iines; making seven in all, be- 
sides four others chartered, but not yet agreed to 
by Councils. Bills have been reported in the City 
Councils of New Orleans to establish several 
through the prominent streets. The citizens of 
Camden, opposite Philadelphia, have also got up 
a number of projects of the kind, while in Balti- 
more, Cincipnati, St. Louis and Chicago, the sub- 
ject is agitated with an earnestness that augurs 





well for its success, 
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Railway Share List, 
Compiled from the latest returns—corrected every Wednesday—on a par valuatwn of $100, 
se RG gi¢ > Ga 53 
" 3 4 s |2|8 ¢) = a a 
s a] 2 x 1S 
NAME = 3 35 eg ; |€|4 NAMB a| 3 gs | E& ££. |3/2 
oF 7 os as Es Zie< oF Ss} & 83 | gs Eg |v }2 
COMPANY. 3| 3 ee a2 g23 Be |3\s COMPANY. 4| 3 * “8 3:| a5 |2/8 
S| 6 | 3 |e2 |s88!3° lélé Be | 2 | dy | Ese] s*./2 12 
EE too mete a BE |S % ol he 4] 6 a ee tee |e alm 
Brunswick and Florida, Ga.| 30 887| 463,648! 5: In progr,| ---- ---- seat chile 
Atlantic & St,Lawre9ce...-/ 149) 2,494,900) 3,482,000| 6,923,941 515,762] 150,224) 6 } ----||South Western... .... yainan [143 1.3001 : ben Pt 305,214 208,77119 | 
Androscog. & KennebeC.we-| 55) 457,909) 1,835,308) 2,210,047) 159,518} 83,368/none) ----|/Tennessee and Alabama....| 30} '309,754] 626,889! '679.906| 53,775} 29,405/....] J. 
Kernebec & Portland... 72} 1,107,526) 1,763,738) 2,871,264) 213,255) -...-.-- none} ~--- || Tennessee and Missivs,.....| 64} 757,40} 611 812 115115 161,001) 99,888) 00.) ..., 
Portt.,Saco,& Portam th....} 51/ 1,896,400) ...._.-. 1,359,373} 263 717/ 120,909} 6 | 94%) | memphis and Charlest’n.....|257\ 2,298.17 3,495,288 6,572,470] 642022) 834,604)__..) 2, 
Boston,Conc.& M atrval..../ 93) s,0u%,v3 | 1,104,586 977| 829,767] 174,025|..-.| 16 || Mobile and Ohio. ..... --/805} 6,784,829) 2,066,459) 10 701.428, 654,382) 278,428/_..| 
Cheshire en -c0- anee ee -nee{ 54) 2.000,826} 899.813) 3,179,687) 855,629) 113,077) .... a Miss. Central_. .. 89} 1,575,474] 926,796, 2,503,098, 115,679) ..-....- LasaiP dike 
Quncord .-+ nen enn=-e---=| 35) 1,500,000 8,242) 1,412,576) 817,060) 125,664) 6 = Southern (Mise,) ~-.-...-=} 82] 1,000,000} 1,400,000} 2.400.000] 264,255) 150,789) 0.) 2. 
Northern, N. H..------=--=-| 82) 3,068,400/ 406,286) 3,068,400) 365,880) 166,496) 4 | 46%//N.0., Opelousas & G.W...-.| 80} 2'800,000 750,000) 3,877,526, 284,178) 127,450) __..| 
Conn’t & Paesumps.Riv....-/ 90) 1,000,000) 800,000) 1,784,146) 177,588} 78,401 /a0ne| ----)/N.O.. Jackson & G. N.....,206) 4,036 000) 1,815,610, 7,142,563] 189,003) -.-- ---- ak a 
Rutland & burlington--.-../117/ 2,233,376) 4,158,765/ 4,684,008) 332,213) 41,688)none} =---! | Vicksb., Shrevep.& Tex.....| 21! 888,766] '108'285| '992.051|In progr.|---- .--=|n0n@| sue. 
Vermont and Canada- ai 1,350,000} .... +. 380,695| Leas'dto} Vt. Cent jnone East Tennessee and (a. ..../111) 1,192,974| 1,738,66 2,708,428; 227,363 104,992) _...) 
‘Vermont Central ..-- 122) 5,000,000] 5,276,299) 8,402,055; 705,883) 127,389/.-.-} ----| | Kast Tennessee and V2....«(130} 626,075| 1728,664 89,062]....) .... 
Boston and Lowell. -- 28) 1,830, 438,920) 2,412,251) 435,863) 171,332 6 | 9: |/Nash. and Chattanooga.....|159| 2,263,905] 1.632.799 219,26%|----} 
Boston and Maine..----.---| 74) 4,076,974) .---..-. 4,229,281| 770,802) 305,502/ 6 } 99/4) /Qovington, & Lexington....| 98; 1,384,850) 3, 604] 426,408} 220,906]__..) ..- 
Boston and Providence. .... 8,160,000) 239,720| 3,534,458] 534,176) 245,194) 6 | “4. || Lexiagtonand Frankfort....| 29 055 45,713] 6 | .... 
Boston and Worcester-....| #4) 4,600,000) 599,974] 4,843,779/1,019,149| 388,513) 6 | 95%//Lexington and Danville....| 13 694,444] 71,000} 765,500|Inprogr.| --.. ..-. LEN yo a 
Oape Cod .--- --- weno eee] 47! 681,690} 291,007) 1,031,625) 122, 39,899/----) 49% | | Louisville and Frankfort....| 65) 744,069] 625 109,059 te 
Gonnecticut River-----.---| 50} 1,591,110} 275,772} 1,801, 267,710) 65,086 65 || Atlantic & Gt. Western....|...] 866,939] 77,294] 613. 231|Tn progr,| ..... -.- a..| .... 
Vastern, Mass..-----------/ 60) 2,583,400) 2,441,873) 5,082.607/ 616,156) 272,479) --.. 454] | Bellefontaine and Ind......- 118} 1,874 395) 1,315,237 120,836 |none| -... 
Bitchburg. «<< ee0N Lick 4 Teenane - oe ene 168925 ren 6 nee ssars typ ne ghar ew og somone 141 crena 90,4 611,740| 9 ( 95% 
dford and Taunton... , none . 9a, , =--- |/ Cleveland and Toledo...... 200) 3,333,712) 4, 3,010) 930,282} 433,790)..../ 
Ola oly and Fall River_-..| 77] 8,015'100| 260,100) 3,362,949 683'357{ 8057140) 6 | 98 |\clev and Mahoning ow--ww_l-op) Pee 225:50% 7.195010) | 980,282) 438,700)... 82% 
Vermont and Muss.----..-.| 69) 2,232,541] 1,019,148] 3,241,975) 240,133) 52,267|uone) 13% || Oley, and Pittsburg---. ...« 133} 2,780,744| 3, 309,518|....| 10 
Western, Mass. ---- --------/155) 6,150,000} 5,839,080) 10,495,905) 2,117,982) 889,763; 8 }305 | /Clev,, P. & Ashtabula -..../ 95} 3,000 000) 1:495,54 581,454/15 | ... 
Worcester and Nashua-.... 46) 1,141,000] 205, 351,271} 216,888} 82,720) 4) 47 |/Cin., Hamilt’n & Dayton....| 60] 2'155,800| 1,526,092, 260,763]....] 48 
Prov’nce and Worcester.....| 43 1,510,020] 300,000) 1,781,048) 844,773) 155,044) 7 | 844) /Oin., Wilm. & Zanesw’e,....|131| 2,421,176] 3,782,0 30,288}....) cose 
Hartford and N. Haven...) 72) 2,350,000) 944,000; 3,329,602) 769,065) 340,835)10 {1:2 |/Columbus and Xenia.......| 55) 1,490,450] 149, 181,688/10 } .... 
Hart’d,Prov.and Fishkill..../122/ 1,936,246) 2 132,692) 4,205,966) 273,428) 112,325)a0ne ....||Dayton, Xen., & Belpre....| 63] 437,838] 422, iam lglreitts 
Housatonic .-------=------] 74] 2,000,000) 423,685) 2,438,847) 818,475) 109,344/none) ____|/ Dayton and Michigan... 140| 1,076,602 i, TR 
Naugatuck... -------*-=-= 57) 1,031,800} 524,244/ 1,580,723] 237,416] 114,287)----| ....||Dayton and Western 35 0,000 66,253|.-..| _... 
N.Y ork and N. Haven. 62} 2,980,839 2,823,240/ 6,258,282/1,157,055| 254,569; 3 40 ||Eaton and Hamilton.. 42; 469,763| 832,66 50,008)....] .... 
N Haven and N.London..../ 50) 738,258) 761,462) 1,450,318) 88,007; 30,318)/none, ___. || Little Miami --..---...-... 65) 2,981,282) 1,266,000) 8,9 290,123/1 81 
N.London,W. & Palmer... 66) | 510,700) 1,052,000) 1,603,230) 120,571) 51,644/none} ____ |) Sandusky, Dayton & Cincin.|171) 2,697,090 y t apa Tai af yaaa 
Norwich and Worcester... | 66) 2,122,309) 724,183) 2,698,671/ 265,417) 44,547) ----) 30 ||/Central Ohio.....--.-..--=|138} 1,527,90| 6,228,65C{ 6,496,822) 570,092| 164697|none| __.. 
Albany Northern.--------- 32) 439,005) 1,625,098) 1,840,695) 117,716) 9,904) ----) ____ || Pittsb., Ft. Wayne & Chicago} 123! 6,247,040] 9 822,550/14,279,704| 1,546,359] 577,787 .....| 20 
Black River and Utica--...| 35 ' 817,859) 974,823) In progr.| ...--.-. ----| ....| | Pittsb’g, Maysv’e & Cin..... 50} 371,350 Y 390,933) In progr.| ....---- beak, ale 
Butffalo,Corn, and N. Y.---=/100) 1,487,874) 1,601,183) 2,819,096) 172,476 66,538 one} .....||Sand’y, Mansf. & New’k..../127] 1,850,000] 2,206,357] 3,552,357| 328,958] 164,479|none| __.. 
Buflalo and N. Y. City--.-- 92) 798,439) 2,537,849/ 3,401,868] 288,392) 31,896 |none! ____| |Scioto & HockingValley....| 56) 403,975 858] In progr.| = ---- aie Saaany 
Buffalo and St. Line-----...| 69] 1,800, ,000) 2,494,364) 679,750) 355,763/10 | ____||Springf.,Mt. Vernon & P..... 118} 1,000,000 2,194,000) In progr.| .... ---= PN Meme 
Canandaigua aud Etmira...| 47) 484,111/ 922,393) 1,275,796) 174,089| 69,506) ----/ __._|/Tol., Wabash & St.Louis..../242/ 2,965,100 10,642,600) Recently|opened, |...) 22. 
Canandaigua & Niagara F's} 98} 1,315,000) 2,279,854) 3,495,832) ~... ....{ ---- ---= s-e*} ..2.| | Cin., —_, = Chicago.....|255] 4,196,679 080,433) In progr,| .... .. ae! Fe 
Cayuga & Susquehanna....| 36) | 687,000} 506,689) 1,187,562] 135,433 48,649/none, ____| | Evansv'e & Crawfordsv.....109) ‘986061 2,158,713) 249,868) 124,140]__..) ---- 
Hudson River.----+--+--=-/144] 8,758,466) 9,250,362) 12,737,898/1,902,828} 683,880/N0ne} 35 1;| | Ind. and Cincinnati -.......| 88} 1,686,809 3,029,989] 491,743] 245,622| 7 
Long Island..-- -----------| 95] 8,000,000) | 647,193) 2,665,986; 325,°1*)_ 56,186/noue} 3} 4,| | Indiana Central......... ..+ 66] 612,350 1,909,911] 868,189] 204,685] ___. 
New York Central... .--.. /556)24,182,100}14,402,635/30,782,615/6,523,413) 3,041,120 8 } 85%}|Ind, Clev. & Pittsburg....| 83} 835,791 1 826,425) 253, 19 85,248 /none 
New York and Erie ~~~... /464/ 11,000,000) 28,081,463) 34,469,324/5 742,607) 1 454,032/none) 76 || Jeffersonville... -----..-.-| 73} 1,014,252 1 839,676) 222'737| 94°318|none 
New York and Harlem... /188) 6,717,100} 4,822,498) 8,758,203/1,040,303) 824,801/n0ne/ 13 7) | Madison and Indianapolis_.) 87] 1,647,700 2,984,516| 260,214) 118,628/none| "~~ 
Northern, N. Y..----------= 118} 1,633,022) 4,406,874; 6,470,714) 520,153) 135,754/nonc) 4° | |New Albany and Salem..../288/ 2,535,121 7,029,494] 645,827| 371,402\none) ~~~” 
Oswego and Syracuse.. ---- 35) 806,130) 218,025) 752,03u) 149,373{ 78,754 --._|| Peru and Indianapolis ..... | eh aee 2,000,000] 160,000 (0,000/none) ~~~” 
Pottsdam and Watertown .| 99) 07,200) 204,180) 749,088) In Dror ane vene none} .---|| Terre Haute and Ind... .... 73) 1,361,450 1,685,809] 481,272| 206,079|10 | “7 
Rensselaer & Saratoga....| 25} 610,000) 140,000) 896,423) 241,149) 82,600| 7 | ____||Chicago and Rock Isl’d....(182| 5,248,000 6,628, 272'1,886,196| 850,039] __..} 69 
Saratoga and Whitehall ....| 48) 600,000 5,600} =... --| 71,909} 21,089|none} __"_|/Chicago, Burl. and Quincy .|210) 4 631,540 8 042 ,426)1,605,167| 81(,767|._.] 53% 
Byracuse & Bingham’n..... 80 768,369 1,578,804) 2,272,777| 159,484) 22,503|none) |__| |Chic., St.Paul & ¥’d du Lac.|178) 2,300,000 625,000] In progr.| ..-- ---. ae 
Troy and Boston.-....---- 27) 487,830; 737,079) 1,109,822! 166,363; 65,184/----) ____ Galena and Chicago... ....|259} 6,023,800 9,395,455) 2,315,786|1,192,042| 8 iis 
Waicrtown and Rome . 97 1,500,000} 700,979} 2,200,500 440,290 162,037; 3% Lilinois Central ..-. .. 704) 6,556,435/20,315,992; 25,437,669)4 293,966] 565,972/____ 71% 
Bo'videre Delaware ---. 64) 1,000,000) 1,619,000} 2,844,090) 243,393) 114,632)none} ____|| Peoria and Oquawka . 181) 1,569,889 5,400,000/In progr.| ..-. =. viable) ede 
Comden and Amboy-------| 94) 3,000,000)11,407,200) 8,794,096)1,640,787) 694,114/12 1117 | Ohio & Miss. (Wst.Div.)....|147| 1.780,295 4,870,586| Recentlyjopened, |--..| “~~~ 
Bumden and Atlantic ......| 60) 8,485,000) 1,650,854) 1,738,171) 117,889] 45,542|none|""____}/ Terre Haute, Alt & St. Louis|208; 3,011, 150) 8,726,764) 823,767{ 247,757|_...| —-_ 
New Jersey----- --------=-= 80 3,485,000 788,844 660,017 911,617 534,951 10 129 Detroit and Milwaukee. .... 185 8,000 1,966,969 Recently opened. |___. ones 
New Jersey Central eqeeqr? 63 090,000 38,592,828 5,621,329 682,940 357,193 ong) Se Mich, Central auamanséticees 282) 6,057,840 12,847,238 2,248,758 764,935 i 
Morris and Essex..-------- 63 1,157,805 0,000) 1,684,127) 237,765) 101,642) 3%| ____}|Mich, South’n & N, Ind, ....|475) 8,876,400/10,459,68 |19,336,084 2,309,487 
‘Alleghany Valley.---.=----} 44) 1,537,900) 609,046) 1,700,009} 85,000, 45,000) ----| "| |Green Bay, Mi. & Ch...... 40} 1,000,000) 780,000! 1,780,000 --.. 2... 
Cataw., Wil. & Erie-..--.. 63 1,700,000) 1,940,000 3,640,000 219,253) 52,450)----/ ____| | Milwaukee and Miss......../235) 3,440,673] 4,610,583) 8,051,256) 882,818 
Cumberiand Valley ---.---- 52 1,018,909 213,508) 1,226,675; 156,463; 77 92/----) ____||Milwaukee & Watert’n....| 72 8 382, 614,238] In progr. 
Del. Lack. & Western ...../170} 8,292,772) 6,194,551) 8,013,761) 816,768) 41 ,139 60 ||Mi waukee and Horicon....| 42) 1,101,200] --..--.. 919,757) 60,066 
Erie and North Kast.......| 20/ 600,000) — 150, 750,000) .... ---.| « en=----|10 | ____||Milwaukee & La Crosse..../200) 7,643,974] 8,818,734) 15,980 708) 407,197 
Philad. & Sunbury...-.-c-.| § 600,000; 1,200,000; 1,348,812; 89,535) _53,335/----| ____||Racine and Miss........... 86) 1,586,405] 498,479) 2,681,086) 192.459 
Little Schuylkill --.........| 28} 2,606,100) — 646,222) 3,407,651) 353,30 4,930 .--.| | Hannibal & St, Josephs..../131| 1,664,773] 6,868,000, #,533,229| In progr. 
North Penn, --.--.-002----| 56) 3,051,865) 2,820,165; 5 106,342) 248,784; 136,597)----| g3¢||North Missouri-.-........./107} 2,612,100] 3,600,000, 4,346,229) 160,464 
Pennsylvania-.-...-- w= -=== | 256} 13,206 625) 15,600,524) 27,266,982) 4,855,670, 2,854,927 6 } g5 %| | Pacific... --.. ---- --.= «--=|163} 3,319,838{ 8,307,720 10,486,394) 663,347 
Phil. and Reading --...--..| 96) 11,275,541) 9,423,606; 19, 263,720}3,065,622) 1,583,776/10 } 59° |/St. Louis and Iron Mt......| 85} 1,847,358] 647,419] 5,042,660| Kecently 
Phil, Wil. and Baitimore....| 98} 5,600,000) 2,673,450) 8,568,369)1,243,853; 378,876] 4 | 3¢4||Panama .....--..----.-s0=| 49] 3,743,000) ---nse0= | 6,564,852|1,305,819 
Phit. Germ. & Norrist’n....} 38) 899,350] 376,800) 1,274,150} 206,981) 113,443) 9 | _ 7” 
Pittcb. and Connellsville....| 60 748,052 1,613,403 2,285,606} 45,587 4,318) ----| |. U. 8 GOVERNMENT SECURITIES, 
Pittsb’g & Steubenville-... 32) 1,221,27 280,000 914,695 In progr.| 142,626) --.-} ____ Orr D. abkh 
Suabury and Be ar = Seavene ssetaee rere 214'504 sav ase exes] sone Per ct. pe peed _. 
F rt an tmira... ’ 99, 5 ooee y 2 erc erct, 
Somisnere ant Ohio... ....|382} 13,118,902} 10,986,804 |24 802, 645|3,856,486| 1,325,237]... . Bt. + s PEF Ch mn anew an 1862.-1034 M5 Loan, 6 per ct....+....1868..111 112 
Washington Branch... 41} 1,656,000} 25,000; 1,650,000) 369,229; 124,981) 6 | _ “” De é aan 112% PO OR cxsncncs 865.102 102% 
Northern Central, Md......| 84 2,260,000) 5,461,319] 7,238,540] 781,688) 283,284] ....) “~~ 0, 0. amen n-= 1868-2111 112 De:B. O0i) cndesie -1874...104 1044 
North-Western Va... -.0=|165] 468,305) 5,719,229] 5,322,160} 284,004] 000,000] ....] “""" STATE SECURITIES 
‘Alexandria and Lyachiburg.| 97} 1,457,000} 1,006,484/ 2,028,066] 275,791) 138,842] ....| “""" ' ws . 
Bouth Side ..n- --nn-- = --00 /123 1,871,800} 2,13¢ 274] 3,363,000) 375,297] 183,345|none] “~""| | Maine, 6 per ct..-..... 1860..1014 103 Indiana, Can.Loan 6 perct... — . pS 
Virginia Central. ....-..-../175} 3,122,968) 1,833,170] 5 334,260} 585,882 295,776|none| [---| |Massachusetts, 6 per ct.1859.. 100 100 Do. do.pref. 6 do... 5 pen 
Virgima and Tennessee, ....|204) 3,503,200) 3,261,955) 6,765,155] 468191) 223,240)... ee | | New York, 6 per ct.1860-62..102 104 Kentucky,6 per ct.cp.1860.72.104 106 
ichmond and Danville..../140) 1,977,899) 426,407) 3,487,655| 461,918) 255,036] .... say Do. 6 do; 1864-65..108 lll Louisiana, 6 do, cp. long... 94 96 
jicnmond & Petersb’g.....| 22} 834,600) 230,856) 1,205,412) 156,908} 85,180| 6 | ~~~" Do. ¢ do. 1866-67..110 113 Maryland, 6 do cp,1870-90..104 106 
Kich’d,#red. & Potom'e..../130} 1,000.00} 730,56] 1,708,169) 232,172} 120,212| 7 | “7~" Do. @ do, 1872-75..113 115 Ms: CBO: Oiciidcnn sans 91K 
Detersbury ahs Roanoks ..| 63] 769,000] 158,502) 1,009,115) 263,874] 123,661] 4 | "~~" Do. 653% sto. 1860-61..102 103 Missouri, 6 do, cp,..1872.. 86% 90% 
Morth Carolina... --0- jn /228) 4,000,000) ........ | 4,235,000) Recently|opened, |....| """" Do. 5% do ~.1865..103 105 N.Carolina,6do, ¢p,.-1878..106% 100% 
Wiim’ton & Manchester.....|171] 1,123,888} 1,216,909) 2,379,168] 462,576) 240,938|none| “~~~ Do. 65 do 1858-60..101K 102 Ohio, 6 do, .... ..1860..101 103% 
b and Gaston........| 97] 975,300) 126,200] 1,240,241) 206,917) 108,541) 24 ui Do. 6 do, 1866-74..103 104 Do, 6 do. ...=..1870..106% waco 
guarlotte aac 8. Carol......|109) 1,201,000) 380,000 1,719,045) 240,722) 121,555) 6 | ~~" Do. 4% do,1858-59-64, 92 100 Do. 6 dO, nn. 1875..106 4 pet? 
tyrecuvil © Columbia. ..../165) 1,298,464) 968, 999,080} 214,865) 206,774|....| “““"||Alabama, 6 do,coup...... 86 90 Do, 6 dO. an u0+.1886..105 106 
DB ortla BASUOID geen sone nnn |102} 836,650; 1,814,990) 1,907,278; 99,404) 38,272)....| “"""||California, 7 do.coup..1877. 92 92% Do, 5 dO, na-- 2-865... 99 100 
Souto Os OAD wee enw cone {4 4,179,206 3,318,525 7, 037 1,449,808 740, g “niin Georgia. 6 do, do...1872.102 103 Penna., Oy Ss See - 95 26 
atante and La Grange.....| 87/ 1,000, ,000) 1,171,707) 317,770; 191,892; 8 | “"""|| Florida int. Imp. 7 p. ct. 1891 ---- 85 a 5 do. cp ..1877.. 96 £8 
LORD nor meee eneemeenen 211] 4,166,000} 476,895) 4,174,491 1,086,572) 336,171) 734] ““-"| | Lllinois Int.Lo:p. 6 per ct1847.102% 104% Tenness, 5 do. CP...-..... 92 oy 
Goond's OF ser agen —~ very 291,767) 3,7 —X aea0 Mm an nes ¢ * sam * ta) Virgin “ pe CP, ween cone 92 4% 
aiaoce ED.wcsenne a88, 860) 90 ons CP. 1 i832, 96 67 
Montgcmety & W Point... |ta' 1,414,024! 992.984] 2,444,722] 890,884) 475,171'....' 2 | |towa, 1868, January, Julye.100 = 140 : 
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= AREER MARTEL ee 
Railroad Bonas. Cincinnati Stock Sales. 
NAMES 3 we age KIRK & CHEEVER. 
or ania ° 5 week ending January 3, 1859. 
COMPANIES. a8 Descri s 22 le 
- (The following quotation : 2 ption of Bonds, || Interest pey-| $4| Big er cent. 
—,. a 3]. able. ES) § | &\ 4% | Little Miami, 1st Mort. iticex te Peeeeeeee tr Oo 5s 
| P< ana te * GaP + At.. Oi) Sg (Orr ae Mortgage.......... 6s... 
7 Buffalo and State — woes sneneee — 1st mortgage, convertible....| 7|1stJun.tst July N.Y, (1872 aeoal. 86 0. on bE = —— 
Bellefontaine and Indiana ........ .... 000 Do aa - : April, — a — 9% = Ohio & Miss., E D., Construction 
<_— a  appeieiee — prexenga= ’ . C (4) ebenaniad A om éeand waa eabes 
: Bo G0, aaa sacn anne 200,000|Real estate, convertiblen.2n--| 1 rm d= age fig Sal hemes gall pose endanger “ug — soe~ aaesmenet pr 
- Ventral Ohio. PRs inca , me, guar. Cl. Col, & Cin..| 7|Feb’y, August.| “* 1859 wee} ~-< | Indianap. & Cinci ti a wove nee--- 78----75 
am Stee eee cee ewe cone pone 1,250,000} 18t mert. conv. east. s 7| Divers “« 1186 60 | 70 * cinnatl, do, §=—d0, = -nnn~=---- i8----75 
une Giians Wales "go0,000|2d do. inconvertible ~--...| 7|March, Bept...| “* 1866 | "0 | 85 Cinci ; STOCKS. 
-_ nati, FLamulton, and Dayton --..| 600,000 Ist mortgage inconvertibie---| 7|20.Jan. 20.Juiy) “ {1867 | 82 | 88 ar wr ho - pr gaia RRR EET. 
o-s Gineinnat and M: . do. — 465,000 do. “ do. oes SC May, Novemb. * 11880 72%\ 76 Indi a ODA enone ---- 2-2 ~~~ sane onn- ----- == == --80 
remy and Marietta... ....-.-..... 2,500,000|18t mortga, ; Jan’ “ ndiauapolis & Cincinnati... -- 
“- Cincinnati, Wilmington, and Zanesville| 1300,000| Do ge, Cony, till 1862..| 7/2 80’y, July ... 1868 e--+| ---= | Little Miami noo ncee ease =~ anne anne =80 
one Gleveland, Painesville, and ‘Aahtobes r "667. Do, convertible----| 7 May, Novemb,| ‘* {1862 ----} ---- | Ohio and Mississippi CE. D.).... moet cece cone eens anne on bO 
aoe Cleveland and Pittsburgh. ns me. ro Do. inconvertible ..| 7 oe y, August.| ‘* |1861 94 | 96 PPI CES, DJ --a0 ne wane nnn nnn en nn ene 5 
one J Do. Wa bien 1,200'000| Do. peng cornea : toga “ as 2 He Railroad Earnin 
aes Nleveland and Toledo ....-.......... "ane . On Branches...) 0) 5 cpt... ; - ‘ 
one Chicago and pe + arenes 525,000 Do. incoavertible ..| 7|¥eb’y, ‘Augost.| “ {1863 | 77 |82%| The receipts of the Grand T a ; 
oe Do. Me Se ene coe one De conv. till 1857 -| 7 April, October.| ‘ |1862-72 | ----| 60 nD runk Railway of 
= Oovingion and Lexington. -n-a-s Znio0o| Be. incoaverubia--| #|APHL October] ‘<BI-72 | 5 oe set eae ween cng December 
ig 0. We es eer 1,000.000]"4 mortg2; - =~! >| Maret ctober, aot, WeTC..... weeeee 87.147 27 
jane Delaware, Lackawanna and Western. yee, 2X0, Convertible ....| 7 arch, Sept...| ‘* |1883 40 | 47% ‘ seeees cocnne $37,147 27 
=] beatin tptartnn in| Leman igorg oo Ltn] sie | alg, | 
mes Fort Wayne : Se ene ’ 10t convertible. | 7| 4 ept...| ‘ {1891 i 
_— jimi 1,250,000] Do conv, till 1863..| 7/220Y, July...| “ {1873 | =---| 124 Decrease.... ... 6.924 6 
“—— 0. Born Ter arentien eres 9,000), 5 mort inconvertible ..| 7 Feb’y, August. « |1863 98 % Total traffic f steee coos cove -G6,924 69 
mun ous Wiam tenia, $000,000 Tore, Se May, ‘Novemb| “ [1875 | 904) 904 | , raffic from July Ist. .... .... $1,149,375 90 
om Green Bay, Milwaukee, and Chicago-- ,000,000 "8% iim tgage, do. —...|10|APTil, October.| {1868 won| ao== Same period last year ....... 1346438 40 
D5 Jeflersonville ......... enge-n| 600000). S| Snvertible -—.-/ 8 10.April, 10.0c.| ‘ {1863 | 87%) 93 crocs L080, 
32% iat Ct... peretenenne t~ 2d sec. inconv..| 7|APril, October.) “ |1873 seve] aoe Decrea 
- i aianapols ales ennneos Be. convertible one H ; ay Novemb. : ines ae = ‘ CASE. 10. cee cece ee cee eee -G91,007 50 
ndianap. & Cin’ti = 0. pled wy | uly ... 860-6. y “ni . 4 
said owen tn + hae aang & U.M.) ; eee conv, till 1857_.| 7| March, Sept. « |866 | 75 | 82% he earnings of the Harlem Railroad in Decem- 
vs Lake Krie, Wabash, and St.Louis -22.| 8,400,000 Ast mort. Ist sec. conv, till 1864| 8|¥@y, Novemb.| {1878 75 | 85 | ber were: 
-aer Little Miami -... EN al » LOUIS ---= ore a are sg rem 7 pe August. p- “— ey ax 1858 92 
oase Michiga sa on ee “ vert. .....| 6 ay, 2. Nov. 1 y BPE CH SS SIRS FESS EOE, EEES wads see 2 
_ i gan Central... navn ane nnen sone 1,000,000 No mortgage, convertible ---..| § April, October Bost. |1860 po a 1857 2... cece cone cone cece cece wer 74 
Finis Milwaukee and Mississippi .......... , % do.  -...| g|March, Sept,..| ** [1869 qees.ce 3 
aa 0. < Re pony « = _ conv. till 1857| g|Jam’y, July -..| N.Y. |1862 | ae Increase Per 
si = ee ear: 1,250. Do. 3d do. 1858) g April, October.| “ {1868 | 70 | 717% BSC wees sees ceeeee eee ee $17,727 58 
New Albany and Salem ...-.......... 1250,000 Do. le _ do, 1860 June, Decemb,| ‘* {1877 15 18 The above result i , 4 
ence Do. + acm dadaean 500, De st section ..........|10|APril, October.) ‘* {1858-62 |-----| =--- esuit Is after deducting all the 
i Lohan ...... <. _ ° yoy net ba Ma de — 1858 : a Hove.  |1864-75 | ----- 99 | amounts due connecting roads. 
Obio and Indi : be & , convertible .... an’y, July...| " ; 
oe Ohio pee Peettnkn orsponsanesd bey a on cane 7 Feb’y, poner “ The yw rer business of the Rock Island Road 
cone Do. SY siagepena a RRP eine “aan one t 7 _, do. woes an’y, July...| “ ; Was aS IOLLOWS : 
one naan... 2'000,000| Income, convertible .....--..| 7|April, October.) “* {1872 sonal. CO i ‘ 
pe Racine ed Mlselastiet wa nees cone eons 5,000'000| 1st mortgage, conv. till 1860..| 6|Jan’y, July ...|Phila.|1880 1014/3102 PasSCUQElS «20. scenes s cece ees cone ee $29,919 62 
<a Scioto and Hocking Valley. ----| 680,000 Do. conv., sink’gf’d| 8|Feb’y, August.) N. 1875 spent 30 Freight Keatde Meuw swedion 27 299 18 
pie gteubenville and Indiana rman on Ist sec. conv ..| 7|May, Novemb,| ‘ 1861 -----} ---- | Mails, etc en ee 
onse verre Haute and Indianapolis - es oe soy a ases| 7 seuly, July...) “ |1865 Ew Fae ? Sb Cedece oo + ceeeetdcedee SAK 3,000 0e 
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wane . socnd ‘S. ption of Bonds, Interest pay- | 52 >|% Decrease .... 0... ee ‘ 2 
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‘cha pernechpeangpemaseicie — — one ie Fund, $420,00¢| 7|Feb’y, August.| “* 1875 41%} 42 NCTEASE .. 2. coos s cone cove eee $0,080 48 
a “ eaeesperewersiesmtsna | ee se Oe lee H bat — . cane 2 Ai The earnings of the Little Miami and Colum- 
2 saa A acces woes coon sone! 6 y. «o- ¢ * s 
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ry - , -< ° . . 
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Now York Gentral.«----------- dent evaaiiometaen, an. {Guan © 1868 | onl soy | were: 
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— wenn onan ence cane onne cone anes cone eane 1,573,000} Mortgage, inconvertibie .... 6\Ja0'y, sm Phila.|1860 yet 91 | Passengers ..-- 35,642 88 28,641 77 «(7,000 61 
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— , of o WV 9 We Do. --- 0. oO. unicipal... X Si * ecrease, 
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The earnings of the Macon and Western Rail-|Freight.... .... 


road in December were : 
Passengeis......... 


> ee a be ree 866 45 
Freight ...... nepivedt ab ecedineinin> Lame heee ine? 

We estes ES. hie, es $37,666 59 
December, 1857 ........ Sed enone de 24,883 87 


EROTONSDs 200 2h as tee SEES OR TE TE 





The receipts of the Michigan Southern Railroad 

for December were : 
1858. 1857. 

Passengers... .... ...$57,928 76 $78,840 50 

2 Ee eee 64,577 41 55,414 35 

er foie 4,685 14 4,118 00 

Miscellaneous, etc. ... 12,291 24 5,806 01 

$139,482 55 $144,188 81 


The receipts of the Hudson River Railroad for 
December were: 


te fe ie oe 
WOOP i oocs sectsc sec eas cevesee 127,079 94 


SND (sks sone seaseadsuenak $70,900 20 
The following is a statement of the Pacific Rail- 
road of Missouri for December : 


NN hici's 6 Ness NBs i0 ste ee bane $25,494 20 
UREN caus vas weve pesced dove dene 24,807 12 
BENE bene ovesrecce'stes Ssiobee ehe'see's 2,037 50 


$52,358 82 
NO BBE ais 5.0).0 Hes en Expenicas 44,473 88 


CO eee $7,864 94 
The business of the Illinois Central Railroad 
for December, 1858, was: 
Land Department, 
Acres Construction Lands 











ME CEES cape nbn oeee 2,146.68 for $25,927 97 
Acres Interest Fund Lands 
SS ee ee 40.28 for 193 34 
Acres Free Lands sold... 278.80 for 38,673 16 
Total sales during the 
Month .. 2.020 seceee 2,460.26 for $29,794 47 
To which add Town Lot sales........ 1,583 65 
Mobal-Of All ss 60's cce sieve ceces $31,828 12 


Acres sold since 1st 
Jan’y,1858..... 52,887.62 for $701,155 81 
Acres sold prev’sly,1,200,988.78 for 15,311,440 40 





Total...... 1,2538,821.40 for $16,012,596 21 


Construction Bonds canceled in December, 
erry Tre $14,500 
Do, canceled previously .... .... .... see. 912,500 


$927,000 
Free Land Bonds canceled in 
December, 1858 ............-. $1,000 
Do, canceled previously ........ 122,000 





123,000 


Total Bonds canceled up to December 31, 
SEED..1. ober ser bess -- $1,050,000 


Traffic Department. 


Receipts from passengers . .......... «$58,774 40 
Do. freight ............... 74,555 68 


Do. MAAS now eu ress owe .cdes 6,316 50 
Do. Font OF POR ..c<0 sesese 2,250 00 
Do. other sources ......... 3,243 48 








Total receipts in December, 1858 ...$140,140 01 
Do. do. 1857 ... 145,055 25 


Total receipts since 1st Jan’y, 1858.$1,938,677 82 
Total receipts in correspond’g period, 
OF FTRT 2.00: 556 of se-eainie eee « 2,293,964 57 
The earnings of the Chicago, Burlington and 
Quincy Railroad Company between Chicago and 


iéceas boss ves QUEST OD Mail and miscellaneous... .... +... .. 


ee ee cease oe 


Passengers......... 


.. $58,078 55 
ets. 
1,821 83 


HE no eT TET Oe $84,778 64 
—being at the rate of $403 70 per mile. 

The earnings of the Quincy and Chicago Rail- 
road Company between Galesburg and Quincy in 
December, 1858, were :— 

SeRarhs wate once ovvewuns Shon awee $14,896 45 








oe RN Oe alk oe ae 9,955 69 
Mail and miscellaneous.............. 858 33 

Total + shuppieie'se whies caer smbetsg coer ee OT 
—being at the rate of $257 10 per mile. 


The traffic receipts on the Great Western rail- 
way of Canada for the week ending Dec. 31, was 
$32,802 26; corresponding week of last year, 
$89,385 71. 
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New York and Erie Railroad. 

We have at length the Report (which we give 
elsewhere) of the President of this Company for 
the year ending Sept. 80, 1858. Notwithstanding 
the commercial disasters of the past year, the in- 
come of the road has suffered less than that of 
most of our leading lines; the receipts being $5,- 
151,616, against $5,742,606 for 1857; showing a 
falling off of $590,990. The loss on passengers 
was 348,516; on freight, $205,476. 

The total current expenses have been $3,982,- 
593. The net receipts consequently have been 
$1,169,022. The charges upon the Company for 
interest and rent of leased roads have been $1,- 
860,041, showing a deficit for the year of $691,- 
017; which sum represents the increased liabili- 
ties of the Company over the past year. This isa 
gloomy picture. The only bright side presented, 
is the prospective completion of the Long Dock— 
an improvement which Mr. Moran assures the 
public, will enable the Company to earn a sum 
sufficient to meet all its engagements. 

To complete the tunnel, and make the necessary 
additional improvements to render the Long Dock 
a convenient terminus of the road, will add at 
least $1,000,000, in addition to the present indebt- 
edness of the Company. Suppose the future 
charges for interest, &c., to be $1,930,041. To 
meet this amount, the net earnings of the Com- 
pany must be at least $781,019 greater than the 
past year. In other words, the assuming for the 
the past year, the road must increase its gross 
future, the ratio of net to gross earnings for 
earnings to $8,457,616, or $3,300,000 in excess of 
those of 1858—the net earnings being only about 
28 per cent. of the gross earnings. 

It is the excessive cost of working the road 
that is the most unfavorable feature in the future 
of the Road. Unless a very large reduction 
can be effected in expenses, we do not see how the 
Company is to be saved from bankruptcy. 

But even assuming the Long Dock to be com- 
pleted during the present year, it cannot come 
into use before 1860. There is no reason to sup- 
pose that the deficit for the present year will be 
less than for the last. In this way, nearly $1,- 
000,000 must be added to the Company’s indebt- 
edness, in addition to the cost of completing the 





Burlington in December, 1858, were :—~ 


crease in the earnings of the road, but not till the 
commencement of 1860. But an annual increase 
of $1,000,000 is all that could be expected under 
the most favorable circumstances. At this rate it 
would take several years before the road can be 
made to pay the interest on its indebtedness. We 
cannot regard Mr. Moran’s report, therefore, in 
any other light than a virtual surrender of the 
road to the mortgage bondholders. 

Perhaps it is well no longer to attempt to defer 
such an alternative. Certainly not if the opera- 
tions of the road cannot be carried at a less than 
their present cost. But we believe the expenses are 
capable of being reduced to 60 per cent. of the 
gross earnings. Such a per centage for the past. 
year would have produced $2,061,000; a sum 
larger by $200,000 than the demands upon the 
Company for the same period for interest, leases, 
etc., etc. 

We see no reason why the Erie Railroad should 
not be operated as cheaply as the average of r6ads. 
Considering the length of its line, it has a remark- 
ably fine one. It hasa grand advantage in having 
cheap fuel. It has even at the present time avery 
large traffic, exceeding $11,000 per mile. A con- 
siderable portion of its traffic is carried for long 
distances. The gross earnings of the New York 
Central for the past 6 years have been $39,361,948 
—net, $18,807,171, or 52 per cent. of the gross. 
The total earnings of the Massachusetts since 1835 
have been $100,115,489—net, $41,463,640; show- 
ing a per centage of expenses of 576, A great 
number of the Massachusetts are short lines, with 
light traffic and large expenses. Their average 
gross earnings are $6,617 per mile. Certainly the 
Erie Road, with receipts per mile nearly twice 
greater, ought to be operated at a similar ratio of 
net to gross earnings. As an average, it has more 
favorable grades and allignment, The drawbacks 
due to gauge should certainly be neutralized by 
the greater cheapness of the fuel used upon it, 
The Baltimore and Ohio Railroad, with the most 
unfavorable line of any great road in the world , 
with a very considerable portion of its income de- 
rived from the carriage of coal, at very low rates, 
has earned during the past six years $21,749,916, 
at an expense of $15,048,297, which is at the rate 
of 60 per cent. The Pennsylvania Central Rail- 
road shows a more favorable result still. 

Now we cannot see why the New York and Erie 
Railroad cannot be operated as cheaply upon the 
amount earned as the average of the New England 
roads, and as cheaply as the Pennsylvania, and 
Baltimore and Ohio, to say nothing of the New 
York Central, which has a more favorable line. 
If extraordinary expenses for two years past have 
been incurred to restore the road to a good condi- 
tion, and have been greatly in excess of what will 
be required for the future, the fact should have 
been stated. If, on the other hand, Mr. Moran 
has achieved his best results, then we must say 
that they are far below what are possible on other 
roads, and what are yet possible on the Erie, We 
believe the expenses can be brought down to 65 
per cent. of the earnings, which would produce, 
with the present receipts, a sum sufticiert to meet 
all the current liabilities of the Company. 

We are the more free to discuss the present 
management of this road fur the reason that Mr. 
Moran signalized his taking charge of jt, by intra- 





Limprovements named, We anticipate a large in- 
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maxims which, to his mind, possess peculiar value, 
and by assuming before the public the champion- 
ship of extraordinary reforms in railway affairs. 
His ideas have been carried out to the letter in 
conducting the road of which he has charge. The 
degree of success he achieves may, consequently, 
be taken as a test of the correctness of his views. 
A favorite maxim with Mr. Moran is that obliga- 
tions between the employer and employed are to 
be det ned by the rule of exact equivalents to 
be specified in the contract between them, and 
that nothing outside the contract is to be taken into 
account. For example:—A workman in the em- 
ploy of the company, stationed at Jersey City, 
and wishing to spend the Sakbath with his family 
at Goshen, asks permission to ride home on some 
one of the company’s trains free of fare. To this 
Mr. Moran replies, ‘‘I have paid you your wages, 
according to agreement. You have no further 
claims upon the company. If you find it conve- 
nient to ride on our trains, you must pay the regu- 
lar fare. I cannot recognize any other relations 
than those prescribed in the contract between us.” 
The workinan may not have a ready answer to 
this, but he feels that to deny him the privilege of 
jumping on to a freight train and riding home 
without charge, especially as his carriage does not 
add perceptibly to the cost of running it, isa mean 
and selfish act. It at once places him in hostile 
relations to the company. The mental operation 
that goes on in his mind, perhaps almost uncon- 
sciously to himself, is something likethis, ‘‘ Very 
well! If such be the relations between us, we 
will see who will make the most money out of 
it.’ He pays bis fare, but for ever after takes 
very good care, either by indifference or direct neg- 
ligence, that the company shall lose many times 
the amount that he pays them. In vulgar par- 
lance, ‘‘ the road may go to the devil for ought he 
cares.” Unless it were a part of his prescribed 
duties, he would not raise his finger to save a loco- 
motive from being precipitated down an embank- 
ment, or from being destroyed by a collision. As 
the company recognizes no obligations not speci- 
fied in the contract, he recognizes none. He 
becomes a mere eye-servart seeking to get the 
largest amount of compensation for the least 
amount of service rendered. In other words the 
relations established are purely selfish. The fal- 
lacy in Mr. Moran’s maxim consists in regarding 
man as a mere machine, out of which all the qual- 
ities necessary to a good servant can be enforced 
by the mere payment of wages. But duties can- 
not always be prescribed, and the most valuable 
are often voluntary ones, which an extraordinary 
emergency calls forth. For a company to cut itself 
of from such, is to suffer a loss greater often than the 
value of those rendered. Every one knows that ser- 
vices rendered as a mere equivalent to wages are 
not worth having. There are none genuine and va- 
luable that do not spring from motives infinitely 
higher than the pay stipulated to be received. 
Every person employedon a rail road, to do his 
full duty, must have as his sole aim the good of the 
company. He must always be intelligent, always 
vigilant, and ready to perform any act calculated 
to promote its advantage, whether coming within 
the sphere of his prescribed duties or not. But 
how are such high qualities to be created and 
kept bright by constant exercise? They do not 
spring naturally out of a body of men left to 





themselves, nor are they brought out by the mere 
reception of wages. They are qualities that re- 
spond to similar qualities first displayed by their 
leader. If he is not fitted toinspire them they 
will never be found to exist among his depend- 
ents. Imagine the leader of an army to say tohis 
soldiers, ‘I have hired you to fight for me. When 
the battle is over, and you are paid, we are square 
with each other.” Such orations as these never 
led to a victory. On the other hand, the display 
of great moral qualities, and the recognition of 
higher relations than those based upon selfishness: 
have often led whole armies to seek certain de- 
struction as testimonials of respect and affection 
for teloved leaders, or for a principle. No road 
is well officered unless asimilar principle actuates 
every person employed. We fear it does not exist 
in the Erie Road, nor do we think it will grow 
out of the relations at present established between 
the Company and its employees. That it does 
not exist, to our mind accounts for the excessive 
cost of operating the road, and which consumes 
nearly four-fifths of all earned. Maxims are very 
excellent things, but great disasters often result 
from their rigid application, without reference to 
the circumstances of each ease. Mr. Moran says 
to his men—I do not want your good will; I want 
your services. The result in the Erie Rail Road 
seems likely to show how much services without 
good will are worth. 





To Manufacturers of Hydraulic Cement. 

Attention is invited to the advertisemeet of 
Cuartes B. Fisk, Esq., Chief Engineer of the 
Covington and Ohio Rail Road, to be found in ano- 
ther column, inviting proposals for the manufac- 
ture of 150,000 bushels of Hydraulic Cement, to be 
used in the masonry now under contract on the 
line of the road. The time for receiving proposals 
is limited to the 14th prox. The office of the En- 
gineer is at Covington, Alleghany Co., Va. 





Orange and Alexandria Railroad. 

The Annual Report of this Company for the 
fiscal year ending Sept. 30th, and which was pre- 
sented at a meeting of the stockholders, held Oct. 
20th, last, has been received. From this Report 
we learn that the receipts during the year have 
been— 


PIOUPOMONAOIR. 566 6. cécnicces sede $128,390 19 
“ freight . oscccce | 90,6208 
“Manassas is Gap R. es Oiieskaat 24,374 58 
on ENO a d's ances Kevncanas, | Ceuta 


$258,875 37 

And the expenses were : 
For transportation ....... 
‘* maintenance of road... 


ia “cc 


$27,079 68 
27,638 22 
motive power 29,763 41 








“ ©  CQibesicnss 7,330 98 
“* salaries, taxes, losses, 
AS ace cedalesde ces, EOUC 
— 106,902 91 
Net earnings........ cevass cose QR Oia ies 


—or 59 per cent. of the gross earnings, 

In December, 1857, this Company were induced 
to relinquish their contract with the Post Office 
Department for the carriage of the great southern 
mail between Washington and Richmond. This, 
together with the refusal of the Va. Central Co. to 
adopt a through ticket, the withdrawal of the 
night train, and the unusual freedom of the Poto- 
mac River from ice during the winter, which de- 
prived the Company of the usyal large receipts 


derived from transporting passengers at that sea- 
son, all conspired to reduce the gross earnidgs of 
the road, which were $14,882 55 Jess than the pre- 
ceding year; notwithstanding which, the net earn. 
ings, consequent upon the greatly reduced ex- 
penses for working the road, were $17,855 15 
more. 

The receipts from freight show a steady increase 
over those of the previous year; the net earnings 
from that source alone, yielding a ‘profit of more 
than six per cent. upon the cost of the road and its 
equipment, notwithstanding the short crops and 
the general depression of the agricultural inter- 
ests. At the same time the excellent condition of 
the road and machinery has been maintained, and 
the trains run with regularity and safety. 

A contract has been made for the construction 
and operation of a line of telegraph along the 
whole road. This will soon be completed to Gor- 
donsville, its present terminus, to be ultimately 
extended to Lynchburg, when the road shall have 
been completed to that point. 

In May last, an arrangement was effected, by 
which an exclusive through ticket was formed be- 
tween this Company and the Virginia Central, 
Richmond and Danville, South Side, Virginia and 
Tennessee, East Tennessee and Virginia, East 
Tennessee and Georgia, Memphis and Charleston, 
Mississippi Central, and New Orleans and Jackson 
Companies for the travel passing over their re- 
spective lines to the Northern cities. This ar- 
rangement, which went into operation in July last, 
has already resulted favorably to this Company. 
Still greater benefit is anticipated from this travel 
upon the completion of the road to Lynchburg. 

The receipts of the Company from all sources 
from commencement, as per annexed general 
statement, have been $5,115,250 34; and the dis- 
bursements, $5,015,646 16. The receipts for the 
past fiscal year have been $1,281,465 84; and the 
expenditures, $1,178,361 66. 

During the year the Company have paid $254,- 
188 02 of their indebtedness on account of road 
as far as Gordonsville; their bills payable and un- 
settled accounts still amount to $76,683 88—to- 
ward the liquidation of which, they have the fol- 
lowing, a portion o: which may be classed as un- 
available: 

Due on stock subscribed by individuals. . $7,089 90 


State of Va..12,184 72 
“freight and other bills 13 ‘502 06 


Stock of Company subject to redem ption.13,715 00 
Stock held by Company .... ....... .-. 55,950 00 
Materials at shops. .... .... ..s0 ween ee 15,645 43 


Cash in banks. .. .... 0... see coos oe-- 14,758 75 





$132,795 86 
The whole funded debt of the Company is as 
foliows : 


1st Mortgage Bonds on the Road to 
rns hie LEER ER TEL 
B’ds for wharf property in Alexandria 
And the further permanent debi of 
mortgage bonds, issued on whole 
road, and sold on account of Lynch- 
Dare Butension ....scssadiedecicdies 
And do. of additional lien of 8 per 
cent. bonds . 


400,000 00 
10,000 00 


987,500 00 
83,000 00 





Whole funded debt existing on 
30th Sept., 1858 $1,480,500 00 
The equipment of the road consists of 12 en- 
gines; 10 passenger, 5 mail and baggage, 87 
freight, and 9 ballast cars. Two new passenger 





cars wer purchased during the yoar, 
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The number of miles run by passenger engines 
was, 106,293; by freight engines, 38,289; by road 
engines, 5,956—total, 150,538. 

The fuel used for all the engines amounted to 
5,427 cords, at a cost of $12,074 62. 

The length of the main line is 884 miles; War- 
renton branch, 9; side track, 44—total 102. 

There have been transported over the road 32,- 
342 tons of freight, equal to one ton carried 1,674,- 
021 miles; and 70,231 passengers, equal to one 
passenger carried 3,101,372 miles. 

LYNCHBURG EXTENSION. 

The work upon this line, which was being vigor- 
ously prosecuted at the date of the previous re- 
port, was continued up to the close of the year, at 
which time it was deemed advisable to terminate 
all contracts until the action of the Legislature 
should be known. In March, 1858, the general 
Assembly passed an act authorizirg a loan to this 
Company of $400,000, to be advanced in monthly 
instalments of $50,000 each, secuted by a mort- 
gage upon the road and its appurtenances, and to 
be expended in the construction of the road. In 
the month of April the resumption had become gen- 
eral, and since that time operations have been 
prosecuted with renewed vigor. The great body 
of the graduation and masonry was to have been 
completed by the close of the year, leaving only a 
few of the more difficult points to be finished during 
the spring andsummer. Contracts had been made 
for the delivery of 3,200 tons of iron of the best 
quality; of which 500 tons had been delivered, 
700 tons more were to have been delivered in Oc- 
tober or November, and the remainder in April 
or May next. About 2,000 tons more will be re- 
quired to complete the line. It was proposed to 
commence the laying down of track on that part 
of the work nearest to Charlottesville, early in No- 
vember, and to proceed with the same continuous- 
ly, as far as possible, during the fall and winter. 
With the opening of spring, the track can be com- 
menced to be laid at the Lynchburg end, and reg- 
ularly extended eastwardly, until a junction is 
formed with that laid from the other terminus. 
The construction of the bridge at James River, op- 
posite the city of Lynchburg, has been hitherto 
postponed on account of the heavy expense in- 
volved, and the limited means of the Company for 
so large an outlay. Plans are now maturing to let 
this work at an early day, and in the meantime 
temporary means will be adopted for the proper 
accommodation of the business at that point. 

The amount expended on account of the Lynch- 
burg Extension during the year was $912,758 57; 
the whole expenditure on that account from com- 
mencement of work bas been $1,897,889 36. There 
is due on this account to contractors aud others, 
the sum of $269,309 58. The following are the 
resources of the Company, applicable to this Ex- 
tension : 


Due on stock subseribed............ $21,824 20 
Bonds of 6 per cent. issue unsold..... 212,500 00 

“cc “ cc SSP D RY 517,000 00 
Virginia State Stock on hand........ 69,200 00 


Balance due on loan from State of Va. 300,000 00 








$1,120,524 20 

The greater part of the six per cent. bonds re- 
ferred to in the above table have been hypothe- 
cated, to secure payment of notes. 
Stock subscribed on capital stock of Lynchburg 


By County of Amherst. .... .......+.- $50,000 00 
By individuals. ......... .e++ s+++ «+++ 418,634 03 
$463,634 03 
The remainder of capital stock on hand and un- 
subscribed is $1,036,365 97. 
From the foregoing statement of the financial 
condition of the Company, it will be seen that the 
means and resources of the Company will be am- 
ple to meet the entire cost of finishing the work 
to Lynchburg. 
GENERAL STATEMENT. 
Amourt due on stock subscribed. .. 
Expended in Construction, Equip- 
OI B00 sce a: sng ors iv erin oe 2,046,420 83 
GONOTOR CRATING «5 5.0 00:00. 00:60,000000 100,732 37 
Depot property and engine houses 
at Alexandria, Warrenton, and 


$19,224 62 


OOD CU sea Usd ilies woud iebs 15,199 61 
Discount on bonds........ 2... se 63,721 02 
Interest on bonds, preferred stock, 

De ee ee ee 217,108 85 
Due to Company on freight and other 

MNO 5550 500s sues beers teed 13,502 06 
Working road, &c., from commence- 

ES rr nen er err 563,906 42 
Wharf property in Alexandria... .... 23,200 00 
Stock of Company, subject to re- 

MOUS. 3450 ieee recs ee eer aces 18,715 00 
Preferred stock held by Company.. 55,950 00 
Claim before Congress............ 8,473 25 
Current expenses, south-west’n line. 827 3 


Materials on hand, lumber, &c., at 
MEL euiow teacibese Cece bese bi 15,645 438 
Cash in banks, and available ...... 14,758 75 
3,167,385 60 
Lynchburg Extension. 
Construction, masonry, 
WEG. « ove secs eve cine 1462242 49 
Engineers’ expenses, in- 
cluding preliminary 


PUVAIE iis Soci eee 65,480 31 
Right of Way......... 18,189 70 
Real estate inLynchb’g 36,097 00 
Interest on coupons.... 81,443 19 
Interest on loans.....< 38,926 44 


Discount on bonds. .... 179,804 09 


Miscellaneous expenses 14,509 62 
Due by agents & others 1,696 52 
Va. State stock on hand 69,200 00 





1,967,089 36 
$5,184,474 96 


SRTIRAL TOOK o.0:0,5.0.6,0¢00 een, <984 $1,457,500 00 
Loans on bonds of Ist issue........ 400,000 00 
NN MNIG oin'5ib sien 5s cc cases 47,990 42 
Due on unsettled accounts. ........ 38,693 96 
Révenue Fund for dividend.... ... ts 59,584 46 


Revenue trom freight, passengers 

MUGGING . 6.50: caret s0's' - 1,248,000 00 
Rent of Alexandria property 356 08 
Profit and loss account 8,680 45 


eee ee ee wees 











3,250,805 43 
Lynchburg Extension. 

Stock subscriptions paid.$441,829 83 
Bonds sold... .... «ss. 987,500 00 
Do. due contractors not 

delivered ........... 673 62 
Duecontractorsinmoney 116,368 06 
Due engineers & others. 3,039 12 
Bills payable tocont’tors 18,702 40 
Do. on temporary loans 131,200 00 
Rent Lynchburg prop- 

oA ee ee 1,356 50 
Loan from State....... 100,000 00 
Eight per cent. b’ds sold 83,000 00 





1,883,669 58 


$5,184,474 96 
The officers of the Company elected for the en- 
suing year are; F 





Extension: 








James H. Rei, Clerk and Treasurer. 
Tuomas C, Arxinson, Chief Engineer of Lynch- 
burg Extension. 

Henry W. Vanvecrirt, General Sup’t. 








Finances of the State of New York. 

EXTRACT FROM THE GOVERNOR’S MESSAGE. 
The Funded Debt, on the 30th Sept., 1858, was 
$30,918,258 77; of which $6,605,654 37, was the 
General Fund State Debt, and $24,307,704 40 was 
the Canal Debt. Of the General Fund S@jj Debt 
$850,000 becomes due in 1859, and $450,000 be- 
comes due in 1860. There is also a Cogtingent 
Debt for stock issued to certain railroad companies, 
amounting to $570,000, 

The Constitution disposes of the revenues de- 
rived from the Canals, annually, in the following 
manner :— 

1st. To pay the expenses of collection, super- 
intendence, and ordinary repairs, which the Com- 
missioners of the Canal Fund in their report to 
the Legislature on the 18th of February last, for 
the last fiscal year, estimated at $1,000,000. 

2d. To pay the interest, and provide a Sinking 
Fund to pay the principal of the Canal Debt, as it 
existed on the 1st June, 1846, including $800,000 
then to be borrowed, $1,700,000. 

8d. To pay the interest and provide a Sinking 
Fund to pay the principal of the General Fund 
debt, $350,000, until old Canal Debt is provided 
for, and then, for the same purpose, $1,500,000. 

4th. To pay interest, and provide a Sinking 
Fund to pay new Canal Debt in eighteen years, 
which debt now amounts to $12,000,000, and will 
require for interest, annually, $710,000. 

5th. For the support of Government, $200,000. 

6th. The remainder to be expended every year 
upon: the Canals, until they are completed, and 
after that, as the Legislature may direct. 

The whole amount ef receipts from tolls, rent 
of surplus waters, and interest on current Canal 
revenues, during the year ending September 30th, 
1858, was $2,072,204 88, viz :— 








From tolls :— 

Beko Camel. 008 0s ces cseccvtoe «Gl, 791,027 
Champlain Canal...... .....6 -+--- 90,486 10 

$1,882,014 08 
Oswego'Canal . ..o0. ccccce sccses se 83,939 46 
Cayuga and Seneca Canal ......... 14,400 67 
Onemung Canals cis ccsicceicocsee ss 13,347 Yd 
Crooked Lake Canal. ............. 520 82 
Chenango Canal.... ...00 eesceess 15,3805 64 
BCR BiVer CONG occ cs ccccce ss 4,998 48 
Genesee Valley Canal ............. 25,651 O07 
Oneida Lake Canal. .......... ++. 1,285 82 
Baldwinsville Canal ...........-.- 14 13 
Oneida River Improvement ........ 3,725 19 
Seneca River Towing Path ........ 99 69 
COPURR NICS Loos ks Si ss cccecs tees 190 18 








$2,045,442 68 


From rent of surplus waters. ...... 1,948 383 
From interest on current canal rev- 
enues .... Peeese cee eseeeeeee re 24,813 87 








2,072,204 88 

The payments during the year for superinten- 
dence, and ordinary repairs, collection of revenue, 
salaries chargeable to the Canal Fund, and mis- 
cellaneous payments, have been $1,078,878 91, 
“surplus revenues,” $993,425 97, 

It will be thus seen, that for the Jast fiscal year, 
after paying the expenses of collecting, superin- 
tendence, and repairs, chargeable upon the Canal 
revenues, there is a deficiency of $706,574 03 of 
the sum needed to pay the interest, and provide a 
“Sinking Fund,” to meet the first constitutional 
requirements of $1,700,000, The interest upon 
the Canal Debt alone, is annually $1,358,892 30. 
The interest upon the General Fund Debt, is an- 
nually $354,606 10. If the entire surplus revenue 











Joun S, Banzova, Jx., President, 


from the Canals, was now to be appropriated ta 
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the payment of interest on the Canal Debt, there 
would be a deficiency of $865,466 33. If the 
General Fund debt should be included, there 
would be a deficiency of $712,710 74, to be pro- 
vided for in some other manner. From a state- 
ment made to me by the Auditor of the Canal De- 
partment, it appears there have been drafts made 
by the Canal Commissioners, up to the 30th Sept., 
1858, for $1,830,083 30, beyond the ability of 
Treasury; none of which have been paid; and 
that the amount of these drafts will, in the opinion 
of the Auditor, by the 1st January, 1859, reach 
$1,700,000. From another source, the estimate 
tor the same period, and for the same object, is 
$2,000,000. To meet the claims upon the Treasury, 
actual and estimated, which relate to the Canals 
alone, the following sums will be required : 


To pay outstanding drafts for work done 
on the Canals, and awards for land 
damages, (partly estimated).... ....$1,700,000 

For one year’s interest on the debt of 
$12,000,000, contracted under section 
3, of article 7, of the Constitution.. .. 

For the principal and interest on tho 
temporary loan of $200,000, due Ist 
PORE BEG cnc is0<p ataland.c 

Estimated amount required, under the 
act Chapter 263, of the Laws of 1858, 
to pay interest on drafts and awards, 
the principal of which was liquidated 
at the Department, prior to April 10, 
BOOS saw nissos.cabies nietalae , 


710,000 


220,000 


eeere eeee 


25,000 





0) re roerrerrrr rrr 


equivalent to a State tax of nearly two mills on 
the dollar of the valuations of 1857. 

The above estimate of $2,655,000 does not in- 
clude all the damages for land taken for the con- 
struction and enlargement of the Canal, which, it 
is supposed will require $1,000,000 additional ; 
and that $500,000 will be required to pay the fif- 
teen per cent. reserved out of estimates of work 
done under contract. 

If these figures prove to be correct, obligations 
to the amount of upwards of $4,000 already exist 
against the State for the Canals alone, (without 
any estimate for work yet to be performed in the 
completion thereof) a large part of which obliga- 
tions have been created regardless of that part of 
the Constitution which provides that ‘no debt 
shall be hereafter contracted, by or on behalf of 
this State, unless such debt shall be authorized by 
a law for some single work or object, to be dis- 
tiuctly specified therein, and such law shall im- 
pose and provide for the collection of a direct an- 
nual tax, to pay, and sufficient to pay, the interest 
on such debt as it falls due, and also to pay and 
discharge the principal of such debt within 
eighteen years from the time of contracting there- 
of,” P 

Thus, without the power to create a debt, unless 
first submitted to the people, a debt has been 
created for Canal purposes, without the means of 
payment in the Treasury, or at the command of 
those who made it; and it requires your early and 
deliberate consideration as to the measures neces- 
sary, and proper to be adopted, to save unim- 
paired the public faith ; for under no circumstan- 
ces will the State of New York ever refuse to ac- 
knowledge and pay, any and all just claims that 
exist against her, or that may have been contract- 
ed by any of her authorized agents, I regret the 
necessity for this exhibition of the financial affairs 
of the State, wherein is shown a floating indebted- 
ness of such magnitude; but justice to a Legisla- 
ture that will be expected to provide for its extin- 
guishment, requires that it should be stated. 

From information derived from the State offi- 
cers, I am led to believe that $1,000,000 for the 
Brie Canal; $600,000 for the Oswego; $200,000 
for the Cayuga and Seneca; and $300,000 for the 
other Canals, would essentially complete our sys- 
tem of Canal Enlargement, except for a portion of 
the Erie, where remain what called wall 
benches, ou which the slope or protection wall is 
built to secure the inside bank of the Canal. The 
removal of these has heen recommended in former 


official reports, but it will not be necessary for the 

immediate purposes of navigation. 

I am also informed that very essential advan- 
tages can be attained by deepening the whole of 
the channel of the Erie Canal to seven feet, and by 
leaving the width of the small portion yet remain- 
ing to be widened at 45 feet. 

The cost of this partial enlargement is estimated 
for the Erie Canalat $300,000, in which would be 
included $25,000 for deepening the present chan- 
nel through the Cayuga marshes. The further 
sum of $150,000 would deepen the Oswego Canal 
to 6 feet. Both these sums can be expended be- 
fore the opening of navigation in the ensuing 
spring. 

The receipts on account of the Gen- 
eral Fund during the year exceeded 
the payments from the fund ......$ 

From which deduct the deficiency in 
the revenue, as stated for the pre- 


393,241 94 


WRN YORE covece cecces cadens dese 84,702 59 
And it leaves an apparent balance in 
the tresaury Of 106. ccccss sdce cack $308,539 35 


But as a large portion of the appropriations of 
1857 remained unpaid on the 20th S>ptember last, 
there was an actual deficiency in the revenue to 
meet the demands upon it of $460,000. 

The General Fund no longer receives contribu- 
tions, as formerly, from the “Surplus Revenues” 
of the Canals, and its permanent revenue is very 
inconsiderable, viz, for the year ending September 
80th, 1857 : 


Auction Duty ....... sees eee $132,220 22 


da) REOORE PORE CCE TCT RTC 53,476 91 
Fees of the Secretary’s office .... 2,739 52 
Do. Comptroller’s office...... 2,612 11 

Do. Clerk of the Court of Ap- 
tL OO CCT ET ee Uividithe Gens 506 93 
Peddlers’ Licenses ........ ailie dees 1,000 00 








Total, as shown by Comptroller’s Re- 

port.... + $192,615 49 

This fund has, for several years, been supplied 
by means of a direct tax, and such tax will again 
become necessary in order to pay the deficiency 
which now exists, of $460,000; and also to make 
the usual appropriations for the next fiscal year 
for the expenses of Government, and for other 
purposes, in pursuance of article 7, section 8 of the 
Constitution, and the existing laws. It is to be 
borne in mind that any law which may be passed, 
imposing such tax, should embrace whatever 
other appropriations the Legislature, in its wisdom, 
may make during the present session. 

These and all like appropriations, if mace, are 
to be paid from the General Fund, the State tax to 
supply which, has for the last ten years produced 
the following amounts :— 


SG: SCR ass sides dace odorous $325,638 72 
Se S peepeteeee ee 334,555 96 
eS * ee ee eee den 364,003 75 
ee er es daxeows 578,546 &8 
a” eee eee eabecnenel 292,641 69 
SD .. *icidacecs nodcueans 1,285,124 88 
BN BC. Fi cecamagniantkbaaions 1,020,926 49 
2066, 136 “ ..2.- musteliniatsbinidica aia 1,751,717 78 
7 2 - @::denedsunoali bane 1,430,000 02 
1067, BIC ncccccvasccciee odannsssl eee Om 


The deficiency in the General Fund, the large 
“floating debt” of the Canal Department, for the 
payment of which the State must provide, the 
necessary funds required for the completion of the 
Canals, which you are prohibited by the Constitu- 
tion from borrowing, except under circumstances 
that at best can be made to apply but to a portion 
of the aggregate amount, will indicate the neces- 
sity for economy and retrenchment, as well as for 
refusing appropriations to new objects and pur- 
poses, however meritorious. It is much the duty 
and interest of Governments, as of individuals, 
when burthened with obligations, to study and 
practise economy. With resources to justify our 
munificence, we might properly respond to the va- 
rious enterprises and the numerous appeals that 





will claim your consideration; but when the 





means required to promote general or individual 
interests can only be obtained by a resort to taxa- 
tion, we shall’ best discharge our duties by refus- 
ing to increase the public: burthens, . Indeed I 
cannot forbear to express the opinion, that until 
the canals are completed, and the present floating 
indebtedness is paid, it is just and expedient to 
confine appropriations to the simplest and most 
economical necessities of Government. , 

There is a deficiency in the General Fund Debt 
Sinking Fund to pay the interest upon that part 
of the State debt chargeable upon it, of $488,674 
47, which it also becomes necessary to provide for, 

The amount of capital of the School Fund is 
$2,551,260 52, which shows an increase during the 
year of $24,868 28. 

The capital of the Literature Fund amounts to 
$269,952 12. The amount received for revenue is 
$16,411 01; which is annually to be distributed 
to Academies, and used for the purchase of text 
books, maps and globes, and philosophical and 
chemical apparatus, for Academies, 

The capital of the United States Deposit Fund, 
being the amount received from the United States, 
is $4,014,520 71. The amount received for reve- 
nue is $248,767 52; which is also appropriated 
for the annual support of academies, common 
schools, the State Normal School, the instruction 
of Teachers’ classes in academies, and for Teach- 
ers’ Institutes. 





—s 


Foreign Commerce of New York. 

The following is a statement of the foreign im- 
ports entered at New York during the past four 
years: 

1855.. ....$157,860,238  1857...... $230,618,120 
1856...,.. 248,556,649 1858...... 152,867,067 


The cash duties received during the same peri- 
ods, were as follows: 
1855 ....$34,387,307.99 1857....$35,639,074.88 
1856.... 45,519,270.18 1858.... 27,476,781.06 
The exports from New York to foreign ports, 
during the same years, were as follows; 
i | ae $99,972,300 1857...... $117,724,329 
Lio eepmaas 120,886,296 1858...:.. 85,639,543 
The following table shows the exports of specie 
and bullion : 
eee $27,635,740 1857.......$44,360,174 
1856....... 37,218,766 1858....... 26,001,431 
The Imports, it will be seen, show a decrease in 
round numbers of $78,090,000, of which $10,000,- 
060 is in specie. The Exports in the meantime 
have declined $32,000,000 of which $18,000,000 is 
in specie. Theaggregate of Domestic Produce ex- 
ported is only $8,000,000 behind 1857. 


Property in Indiana. 

A report submitted to the Indiana Legislature 
by the House Committee of Ways and Means, 
shows that the value of all the taxable property of 
the State is $458,000,000—an increase since 1845, 
of $199,062,707. Much of this increase is attribu- 
ted to the various railroads of the State, which 
cost only about $30,000,000. 


Pacific Railroad. 

The bill which was introduced by Mr. Curtis, in 
the House of Representatives, to secure the con- 
struction of a central Pacific railroad, provides for 
branches from two points on the navigable waters 
of the Mississippi river; one opposite to lowa, and 
the other opposite to Missouri; the two branches 
to converge and unite within two hundred miles of 
the Missouri river, and thence run to the naviga- 
ble waters of the Sacramento. The usual appro- 
priations of the alternate sections within six miles 
are to be made, and Government is to appropriate 
the contractors twelve thousand dollars a mile, to 
be reimbursed to the Government in transporta- 
tion of mails and military stores. The construc- 
tion to be offered by the President to the best bid- 
der, as proposed by Senator Gwin’s bill. 

This plan starts at the outer rim of our present 
railroad connections, and terminates on the navi- 
gable waters in the centre of Californigpo” = 
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It is claimed that it would be equally convenient 
to the North and South; and for our connections 
with all our Pacific Territories. It would follow 
the emigrant route up the Platte, through Utah, 
and be about sixteen or eighteen hundred miles 


long. 





Finances of Michigan. 
EXTRACTS FROM THE GOVERNOR’S MESSAGE. 
The receipts into the State Treasury during the 
fiscal year, ending November 30th, 1858, were as 
follows : 
Balance of cash in Treasury, Dec. 1, 





BOOT fits cu tk 5G aliges soos .. .$158,642 70 
General Fund. 
From delinquent taxes. . .$226,392 19 
“* specific taxes...... 166,261 44 
‘¢ other sources...... 8,002 72 
“ new bonds ........ 266,000 00 
nae 666,656 35 


Internal Improvement Fund. 
From sale of lands and U.S. 5 per cts. 
Trust Funds. 
From sales of University, 
Primary and Normal 
School lands .. .... ....$22,573 91 
From Swamp lands ...... 62,897 67 
“ Asylum lands and ia- 
BOTORG occcsss00cs S000 LL 
“ State Building lands, 1,069 382 


5,297 28 


For interest on part paid 
University land certifi- 
BNDE Sic tne’ Seed toed $19,221 45 
Interest on part paid Pri- 
mary School land certifi- 





89,474 01 


SEE soos pape shes 53985 68,467 64 
Iut’st on part paid Normal 
School land certificates.. 3,042 14 


Int’st on part paid Swamp 
land certificates........ 4,614 06 
95,345 29 


From Sault Ste. Marie Canal tolls.. 8,947 42 








Ota... 2 c0nepoecinernigsaneSllvetoes OO 
EXPENDITURES. 
General Fund. 
For expenses of sales re- 
funded to counties, re- 
demption refunded, etc.$112,873 08 
For salaries, expenses & 
appropriations ........ 176,235 51 
For taking up and cancel- 
ing b’s, (University)... 99,000 00 
For payment of interest 
on State indebtedness. 9,510 00 
$397,618 59 
Internal Improvement Fund. 
For payment of interest 
on State indebtedness. . $122,559 60 
For payment of bonds, 


treasury notes, out- 

standing warrants and 

exchange ......-. «+++ 5,649 33 
For payment of D. & P. 

R, B. bonds ..0. ..s0-.. 97,000 00 


Trust Funds. 
For support of University .$35,425 01 
For Primary School Ap- 
portionment ...........107,569 89 
For Asylum appropriations 59,500 00 
For expenses of Normal 
School........ ey LE 
For expenses of Swamp land 
DOE vasa sess unss tacceeoe SO 
For erroneous sales of land 
and interest refunded, 
and expenses of advertis- 
jing and appraising for- 
feited lands ........... 





225,208 93 





209,498 39 


1,624 45 


M. C. R. R, deposits refunded....... 
Balance cash on hand Nov, 80, 1868.. 176,347 20 


Total..., Seer ePer eeeeree reer 1,094,868 05 








The aggregate of receipts and expenditures is 
largely increased by including bonds to the amount 
of $266,000, which have been issued in conformity 
to the law of January 30th, 1858, all but $50,000 
of which were to redeem the outstanding bonds 
of the State, which fell due on the Ist of July 
last, and on the 1st of January iustant, 

The conditions of the law for the issue of these 
bonds have been faithfully eomplied with, and 
bonds to the amount of $196,000 have been re- 
deemed and cancelled, and provision made for the 
redemption of $20,000 which fell due on the 1st 
of January instant. It is gratifying, also, to be 
able to state that the credit of the State isin a 
high condition; and that while the bonds of the 
States of Virginia, Tennessee, Missouri, and seve- 
ral other States, were below par, we were able to- 
negotiate these bonds at a premium. 

The interest on the University and School 
lands constitute no part of the revenue of the 
State, but the Treasury is simply made the agent 
of their receipt and disbursement. 

The State indebtedness, for which bonds have 
been issued, are as follows: 


Penitentiary Bonds, due Jan. 1, 1859 $20,000 00 
Penitentiary Bonds due in 1860...... 40,000 00 
Internal Improvement Warrant Bonds 50 00 
Full Paid Five Million Loan Bonds, 

dueJanuary, 1868... .c.ccveccce ve 177,000 00 
Adjusted Bonds due January, 1863..1,726,685 00 
The part paid Five Million Loan Bonds 


when funded will amount to... .... 104,142 60 
Outstanding Int. Imp. Warrants...... 3,752 07 
Few Bonds issued in July last, due 

Meat ss sceeek 00550505 5536 c00bu 266,000 00 








SAME 505s pneSbu 296000000 eeOoteee OF 
The average amount of cash in the 
Treasury for the four years next 
preceding December Ist, 1854, was $285,536 06 
The amount of interest received for 
the use of the same was..... ..... 
The average amount of cash in the 
Treasury for the four years next - 
preceding December Ist, 1858, was 309,858 27 
The amount of interest received for 
the use of the same was...... Sauce 


1,553 86 


67,465 25 


No provision was ever made previous to 1855, 
to prevent the constant increase of the public 
debt, by reason of the accumulated interest on the 
unadjusted portion of the five million dollar loan, 
and although there was an average in the Trea- 
sury of $285,000, yet the interest upon that loan 
unpaid was yearly increasing the principal of our 
public debt, and it had reached the sum of $965,- 
650 83. 

The following is a statement of interest annually 
accruing on the “unrecognised” (part paid) 
5,000,000 loan bonds, by reason of the accumula- 
tion of interest and its incorporation into the Ad- 
justed Bonds. 

The amount issued May, 1838, known 

as ‘ Unrecognised Bonds,” is 

$3,813,000, on which the State re- 

ceived only $955,960 24: tle an- 

nual interest on this amount would 


But the Adjusted Bonds, when all the 
part paid bonds outstanding are 
called in, will amount to $1,721,611 
09, upon which amount interest 
WILQMIOUNG 0 5 6.c.06s1000s ccesee oe 115,207 05 





An excess over the former amount, of 
interest upon the interest, incorpo- 
rated into the Adjusted Bonds-- 
viz., interest on $965,650 83...... $57,939 65 


The Legislature of 1855 passed an act requiring 
these part paid bonds to be surrendered for adjust- 
ment or that the interest should stop. It will be 
perceived that most of them have been returned, 
and new bonds at the adjusted rate have been is- 
sued in their stead. At that time the public debt 
had reached its maximum, and from that period 
the surplus moneys on hand in the Treasury, have 


The total amount of State debt on 
the 1st of December, 1850, was. . . $2,488,498 66 
On the Ist of December, 1854, it was. 2,531,545 70 
It had therefore increased in the four 
years next preceding my adminis- 
BUAGIOU Fide is Ses Sieg Scie ced Sess 
Total State indebtedness, December, 
see cece eeeeeees 2,581,545 70 

Total State indebtedness, November 
POD Kinde Oslésh dh aaed canvas 2,337,629 67 


43,047 04 


redeemed Ist January instant.... 20,000 00 
. Total Mieis@ald ohas Suse: Gealenhig $2,517,629 67 
Diminution in four years... ...... 218,916 03. 


About eighty-five thousand dollars was levied 
the last year for the support of the State govern 
ment, by a direct tax. This is at the rate of 48- 
100ths of a mill upon the dollar of valuation, and 


about ten or twelve cents to the persons of our pop- 
ulation : 


The number of children taught in our common 
schools the last year, was 173,559 ; 2,828 male 
teachers were employed, and 4,893 females—and 
the total amount of teachers’ wages was $443,118 
71; the amount of public money disbursed was 
$107,395 12; the whole amount raised by tax 
upon property in the districts was $316,558 26; 
the number ol volumes in the township libraries 
was 168,977, The number of acres of swamp lands 
sold the past year, has been ninety-seven thousand 
six hundred and twenty, and brought $122, 287— 
of which $67,511 73 have been received in cash. 

The State Prison appropriations for the last two 
years, were $32,000, which has been faithfully and 
judiciously expended. 





Bank of England. 

The return from the Bank of England for the 
the week ending the 22d December, gives the fol- 
lowing results, when compared with the previous 
week : 

Public deposits.£9,660,818 Increase... £134,047 
Other deposits .18,149,007 Increase... 542,876 
rae 8,105,199 Increase ... 4,755 
Gov’t Securities.10,808,591 Unchanged.. 

OtherSecurities.16,404,120 Increase ... 595,617 
Notes unempl'd.13,242,060 Increase ... 185,845 

The amount of notes in circulation is £19,705,- 
390, being a decrease of £40,265; and the stock 
of bullion in both departments is £19,148,997, 
showing an increase of £124,628, when compared 
with the preceding return. 





Bank Statements. 
The following is a comparative statement of the 
New York Banks for the weeks ending— 


Jan’y Ist. Jan’y 8th. 
ORE Ccvinei cess tees $127,684,319 $128,538,642 
ORE ash sce chins 27,129,725 28,399,818 
Circulation ....... 7,854,090 7,930,292 
Deposits .... ....0. 90,684,191 92,826,622 


The following is a comparative statement of the 
Philadelphia Banks for the weeks ending— 


Jan’y 3rd. Jan’y 10th. 
TIONG’ .s'c'. ‘since cave $26,451,057 $26,395,860 
Species sos. ede ed hs 6,063,356 6,067 ,222 
Circulation........ 2,741,754 2,854,398 
Deposits .......... 17,049,005 17,183,607 
The following is a comparative statement of the 


Boston Banks for the weeks ending— 


Jan’y 3rd. Jan’y 10th. 
LORDS: «vies. dé0d/é vee $60,069,500 $60,320,000 
oe A aa a or 8,540,000 8,295,400 
Circulation ....... 6,545,000 7,016,000 
Deposits.......... 22,337,800 21,615,500 


The following is a comparative statement of the 
New Orleans Banks for the weeks ending— 








been applied to its reduction, 


Dec. 25th. Jan’y Ist. 
Loans ...d. .... $19,440,302 $20,587,467 
Specie,...s....+,- 16,253,971 15,948,189 
Circulation ,....., 9,094,189 9,581,814 
Deposits eet peer es 21,882,533 24,972,662 
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The Bank movement in the four principal cities 
of the Union, as compiled from the above, is as 
follows : 


LOANS. SPEOIB, CIROULAT'N, DEPOSITS. 
N.Y’, Jan. 8.$125,533 642 $92,826,622 $28,399,818 $7,930 292 
Boston, “ 10. 67320,000 21,615,509 8,295.400 7,016 000 
Philad., “10. 26,395,860 17,138,697 6,067,222 2,854,398 
N.Orl., “ 1. 20,587,467 24.972,662 16,918,189 9 581,814 


Total.--« _---$235,841,969 156 553,391 $58,710629 27,892,50¢ 
Last week -.. 235,545,179 154,632,594 67,992,052 26,233,033 


Southern Pacific Railroad. 

At a meeting of the Directors of the San Diego 
and Gila Southern Pacific Railroad Company, held 
in San Diego, Cal., on the 25th November last, the 
following gentlemen were elected officers for the 
ensuing year: 

. President.—O. 8. Witnerry. 

Vice President.—W. C, Ferreuu. 

Treasurer.—D. B. Kurtz. 

Secretary.—Gro, P. Tesrerrs. 




















WILEY & HALSTED, 
351 BROADWAY, 
ARE SOLE AGENTS FOR THE SALE OF 


COLBURN & HOLLEY’S 
EURUPEAN & AMERICAN RAILWAYS, 


1 vol. Folio, with 269 illustrations on 51 engraved plates, 14x10 
iuches in the highest sty!e of lithography 


Price in full cloth, $10.00. 


Containing the latest information as to the 
Financial and Mechanical Working 
OF EUROPEAN RAILWAYS, 


And is expressly devoted to 


STATISTICAL DETAILS 


Of their Costs, Characteristics, Loads, Speeds, Receipts, 
Expenses, etc., also to their 


PERMANENT WAY, 


Including detailed descriptions of the Construction and 
Character of their Earthwork, Nrainage, Ballast, 8'eepers, 
—wond and iron, and preservation of timber by all standard 
proces-es. Rails— qualty, shape and manufacture, Rail 
Joints and Fastenings. Also to their 


Raw-Coal-Burning Locomotives, 


Including Tre itises on Enzlish and American Coal, the Com- 
bustion or Goal. History of Coal-#urning Boilers, Descriptions 
vu! all Standard Ooal Burniog Boilers, ete 

Specitic and fu'l informatian is given as to the best plans of 
Earthwork and Drainage. Pre-ervation of Timter, Shape and 
Manufacture of Iron, Form of Rai! Jo nt, Coal Burning Boiler. 


*,.* Copies will be sent promptly by Express on the receipt 
of the price. 


From the New York Evening Post. September 30. 
SUCCESS OF AN AMERICAN BOOK IN ENGLAND. 


We notice that the London Herald, Standard, Telegraph, 
Observer, Engineer, Meciranics’ Magazine. Mining Journil, 
Builder, ete , speak in the most flattering terms of the uc 
curacy and trustworthiness of Messrs. Co.Bpuen & Houtey’s 
new work of European and American Kailways, to wh ch 
freguent allusion has been made in the-e columns, 

They also recommend a London edition of the work. not only 
as a valuable ac ition to engineering hterature, but as a re- 
liable collection of facts in regard to American Ruiiway man- 
agement 


TO MANUFACTURERS OF 
CE MEN TZ. 


OFFICE oF THE CoviIneTON & Onto R R., 
Covington, Alleghany Couaty, Va., Jan'y 3rd, 1859, f 
ROPVSALS will be received, at this offices, until the 14th 

of Februrry, 1859 inclusive,—to manuficture one hundred 
and tifty thousand bushe's of hydraulic cement, within a dis- 
tance of five miles of this place for use in the masonry now 
under cootract un the line of the C »wington and Ohio Railroad. 
Further information may te had by persons desirous of of. 
fering proposals, on appiication at this office on and after the 
21st inst. 





By order of the Board of Public Works, 
HARLES B, FISK, 
5t3 Chief Engineer, 





Railroad [ron. 


TS undersigned have American and Foreign Railroad 

Iron for sale, deliverable in New York and other mar. 

kets, CASWELL & PERKINS, 
Brokers, 69 Wall st, 


Railroad Iron. 


50 TONS oa and 28g? see ee bee Welsh 
k @ pattern, now in port, for sale. 
_— a, ay 8 HOWLAND & CO., 
64 William st., New York. 


FINANCIAL. 


G. M. TRACY & CO., 
STOCKS, BONDS, ETC. 
LOANS NEGOTIATED. 


No. 49 EXCHANGE PLACE, 
NE Ww YoRE. 


A. H. DYETT, 


STOCK AND BOND BROKER, 
No. 43 EXCHANGE PLACE, 


_ NEW YORE. _ 
MORSE c& CO., 


ANKERS and DEALERS in Stocks, Bonds, Exchange 
and Commercial Paper, on commission, No. 49 Wall 

atreet, and 41 William street, NEW YORK. 
Orders for the purchase and sale of Stocks and Bonds, at the 

Brokers’ Board, by letter or otherwise, promptly executed. 
Cash advanced on sound saleable securities. 














REFER TO 
G. VAN BAUR & CO.. N.Y. CONTINENTAL BK, N.Y, 


CHAS. A. FISHER, 
Late of the firm of FISHER, DENNY & CO., 
No. 18 Exchange Place. 


Speen and Bonds bought and sold on commission, Loans 
negotiated. 


PETERS, CAMPBELL & CO., 


BANKERS AND DEALERS 1N 


DOMESTIC EXCHANGE AND BANK NOTES, 
No. 50 WALL STREET, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO 


COLUEHCTIONS 
IN ALL PARTS OF THE UNITED STATES. 


PETERS, SPENCE & CO., Lynchburg, Va. 


D. T. OC. PETERS DAVID E. SPENCE, 
N. H. CAMPBELL, } DEXTER OTEY. 


REFER TO 


Jas. T. Souter, Esq., Pres’t B’k Republic, 
‘American Exchange Ban New York City 
Banks and Bankers, Richmond and Lynchburg, Va. 


KETCHAM & WILLIAMS, 
STOCK BROKERS, 
No. 1 HANOVER STREET, 
Near Wall, NEW YURK. 


Stocks and Bonds bought and sold on Commission, 
Loans negotiated, 6m9 ond 


DUNCAN, SHERMAN & CO., 


BANKERBS, 
Corner Pine and Nassau Sts., NEW YORK, 


CIRCULAR NOTES AND LETTERS OF CREDIT, 


For travelers, available in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 


SIMEON DRAPER, Auctioneer. 
By SIMEON DRAPER 


Orrioz, No. 36 PINE ST., NEW YORK. 
REGULAR AUCTION SALES 
Ar ram Menouants’ Exonanos EVERY DAY. 
STOCKS and BONDS bought and sold at private sale, 
Sale every day at 12 o'clock, See Catalogue, 


H MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
89 WILLIAM STREET, 

(Frrst Buinping BELOW WaLt Street.) 
STOCKS and BONDS Bought and Sold on Commission, 
MEKCANTILE PAPER and LOANS Negotiated. 
INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WM. ALEX. SMITH, 























R. H. RICKARD, 


MINING AGENT & STOCK BROKER, 


Office No. 21 Nassau st.. NEW YORK. 
By and sells MINING SHARES, MINES and 
MINERAL LANDS on commission, will examine 
Mines and Mineral Lands in any part of the United States, and 
report on their value, etc., etc. 
REFERENCES:—P, Chouteau, jr., & Co., New York and St. 
Louis, the Hon. Wm. M. Gwin, U. 8. Senator, the Hon. OC. A. 
Peabody, N. Y., the Hon. Sam. F. Butterworth, N. ¥., Frost 
& Forrest, Com. Mer’s. N.Y., John F. Butterworth, Esq , N.Y., 
G. O. Willians & Co., Detroit, Mich., Capt. D. Tyler, Norwich, 
Conn., Rittenhouse, Fant & Co., Bankers, Washington, D. 0. 
Particular attention given to Lake Superior business. 


DINGEE & HOLDEN, 
AUCTIONEERS AND REAL ESTATE BROKERS, 


No. 9 NASSAU STREET, 
Under Messrs. Duncan, SHERMAN & Co, 


SOLOMON DINGEE, NEW YORK. 


CHARLES E. HOLDEN, 
Stocks, Bonds, Mortgages, & Commercial Paper Bought & Sold. 


REFERENCES. 
Citizens’ Bank, N.Y. | Hon. E. D. Campbell, Lt. Gov., 
Messrs. Thompson Bros., Wis. 
Bankers, _ Hon. Judge Ld, La Crosse,“ 
Messrs. Sewell, Ferris & Jno. M. Levy, Banker, “ “ 
Hon. Franklin Steele, Minne- 
sota. 
A. & W. A. Saunders, Bankers, 
Mt. Pleasant, Iowa. 








o, 
Geo. P. Rogers, Esq.,  “ 
A. Gridley, President McLean 
Co. Bank, Illinois, 


NEW HAVEN ARMS CoO., 


MANUFACTURERS OF THE CELEBRATED 


VOLCANITS 
REPEATING FIRE ARMS, 


COMPR'SING 
RIFLES, CARBINES AND PISTOLS, 
WITH AMMUNITION WARRANTED WATER PROOF, 


NEW HAVEN, CONN. 
Depot for Sales, 267 BROADWAY, NEW YORK. 


JOSEPH MERWIN, Agent. 


T.A.HOWLAND & CO., 
BROKERS IN 


RAILROAD IRON 


AND 
EQUIPMENTS, 
54 WILLIAM ST., NEW YORK, 


RE prepared to furnish either Foreign or American 
Rails, a's» Equipments of every kind desired, on 
the most favorabie terms. 


RAILROAD IRON. 


TS —_e fa pete to contract for RAILS 
elivered at an En: rt or ata t in the United 
States, Also for all deutstgitins of " 


RAILROAD EQUIPMENTS 


upon favorable terms, 
JOHN W. HULL & CO., 
No. 41 Exchange Place, NEW YORK. 


RAILROAD IRON. 


Ws or Staffordshire make, delivered on board at an 
Engtish port or at a port in the United States, 
NORRIS & BROTHER, 
6m35 Bartimorg, 
And 17 Nassau st., New Yors 


WATER WORKS. 


Ts undersigned, many ye*rs Engineer of the Water Power 

Works at Fairmount, as well as of the several Steam 
Works supplying the City of Philadelphia with water, may be 
consulted upon the location, complete design, ecnstruction, 
and management of water-works of al! kinds for the supply o. 
cities, towns, etc.,etc. Address 

FREDERIC GRAFF, 
Consulting Engineer, 1337 Arch stre 
3m42 PHILADELPHIA, 


























. Notice to Contractors. 





Ld =i = 
i 7 MIRPRAFARA sudmenance ube m 
rs ‘ ‘ : is . Mn a , Mr i. , Zi, 
prsrosase will be received by the Staten Istawp 
RatLroapD Company until thelst day of February, 1859, 
for the completion of the Grading, Bridging and Masonry with 
partial equipment of furniture for said Road. The Rails 
Chairs and Spikes will be furnished by the Company. 
Previous to the letting all necessary information may be eb- 
tained as to the amount of work yet to be done, by add 








New York, January 1, 1859. 


Nzw Yorr, May 11, 1858. 


J. DeWitt Mowtrort, Sec’y, 52 Warren 
Naw Youre, Docember 27, 1858.” roy 
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IRON AND COAL COMPANY, 
SCRANTON, LUZERNE CO0., PA. 
B* the completion of the Delaware, Lackawanna and 

Western Kailroad, this Company are enabled to obtain 
the Magnetic Ores from the most celebrated mines in New 
Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not surpassed, 

These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Oar Axles, 
Spikes, and Merchant Iron, ‘They have on hand patterns for 
T rails, of the following weights per lineal yard, viz :—26, 80, 
36, 40, 45, 50, 60, 62, and-76 Ibs. 

Samples oe ag b teree ad i “4 be ~al at the 
office of the pany, xchange Place, New York. 

Address J. H. SORANTON, President, 
ES, Bu RANTON, Pa, 
or THEO. STURG reasurer, 
46 Exchange Place, 
40:f Bw YorK 


THE ROUGH AND READY 


ROLLING MILLS 
OF DANVILLE, PA., 


RE prepared to fill orders for RAILS of the best quality 
2 Oe A HOWLAND & CO., Agents 
* As a William sta NEW YORK. 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATLS 


received in exchange for new, or for re-manufacturing. 
JOHN A. GRISWOLD, Agont, 
TROY, N. Y. 


New York Agency: on 
CKER & D 
BUSSING, CRO 32 Cum Bt. 


IRON BOILER FLUES. 


Lap-W elded Boiler Flues, 
11g to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
¥rom 1¢ to 6 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &c. 

* "MANUFACTURED AND FOR SALE BY 
MORRIS, TASKER & CO., 


PASCAL TRON WORKS. 
Established 1821. 
Warehouse—209 South Third st., 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS, WHEELER, JR., 
THOS, T. TASKER) JB. STEPHEN P. M TASKER, 














TH E 
ROUND OAK IRON WORKS, 
STAFFORDSHIRE, ENGLAND. 


Lord WARD, Proprietor. 


eeeeoruns RAILS, BOILER PLATES, 
SHEETS, HOOPS and BARS, of every variety 


ef pattern, 
NORRIS & BROTHER, 
Agents or the United States, 
12 8ouTa Caries Srreer, 
BALTIMORE. 
And 17 Nassau Straeet, NEW YORK. 


MORRIS & JONES & CO., 
IRON. MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 
PHILADELPHIA. * 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 





BOILER PLATE, CAR AXLES, 
BOILER RIVETS, RAILROAD IRON, 
OUT NAILS andSPIKES, PIG IRON, ete. 


Having the selling agency of a number of the Rolling Mills 


Furnaces and Forges in thie State, crders for any description of 


IE ron.can be executed, 
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, THE 
RAILROAD: IRON MILL COMPANY, 
CLEVELAND, OHIO, 


MANUFACTURERS. EXCLUSIVELY OF 


RAILROAD IRON. 


\HIS is a néw ROLLING MILL, having been working 

only eighteen months, and confined to work for roads on 
this line between Buffalo and Chicago in re-rolling old Rails. 
The capacity is Forty Tons per day. It is well situated for 
receiving old Rails, either by Railroad or Lake. 


Orders are now solicited 
From Roads in other sections of the country; and work will 
be made with New Iron in the heads, if desired. 
Apply to 

ALBERT G. SMITH, 


President of the Incorporation. 
February, 1858. 


RAILROAD IRON. 
The Crescent Manufacturing Company, 
WHEELING, VA., 


A> now prepared te execute, at short notice, orders for 
Kails of any required pattern and weight, and to re-roll 
old raiis, on the most liberal terms’ Address 

N. WILKINSON, Sec’ 
&tf Waer.ina, Va. 


RAILROAD-IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRICE OR ON. COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 
Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON 
10 Waii st., near Broadway, New York, 
500 tons T rails on hand 54 to 57 lbs. per linear yard. 


RAILROAD . IRON. . 


The undersigned; Agents for leading Manufacturers in 
STAFFORDSHIRE AND WALES, 


ARE PREPARED TO CONTRAOT FOR DELIVERY 
On board ship at Liverpool, or Welsh port. 
0 CONGREVE & SON, 
13 Clif st., N. ¥. 


RAILROAD TRON. 


The -Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be-required. 

VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855. 9 South William Street, 


RAILROAD IRON. 
The Subscribers, Agents for the Manufacturers, 
ARB PREPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales, 

7 WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON AND 
COMMON BARS. 
THE UNDERSIGNED, 
Sole Agents te Messrs. GUEST & CO., 
The Proprietors of the Dowlais Iron Works, 
Near Cardiff, South Wales, 
RE duly authorized to contract for the sale of their G. L. 
Railroad Iron, and Common Bars, on most advantageous 


terms. 
R. & J. MAKEN, 70 Broad st. 


To Railroad Companies, 
MACHINISTS & OTHERS. 


_ quality COP WASTE, constantly on hand and for 


sale by 
M. K. JESUP & CO., 
No, 44 Exchange Place, 


























August 16, 1864. 1y3s 





RAILROAD IRON. 
WOOD, MORRELL & CO,, 
Having leased the extensive Works of the 
Cambria Iron Company, 
Situated at Jonnstown, Camsria Co., Pexna, 


And purchased all their real estate, 
RE now prepared to execute, at short notice, ordefs for 
RAILS of avy required pattern or weight, on the most 
liberal terms, 


Philadelphia Office, § fort Penns, B 7. Bullaing, 


STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


MUssSie or tea caret Sat aa 
qua ‘ols, ery, ngineering purpoees, 
Single and Double Shear, Blister, ‘German Spring end Sheet 
Steel of every descriptinn—also, Gast Steel Files of high repu- 
snd Meee Tose adapted for the use of Machinists, and Saws 
and Tools of all kinds, 


A stock of the above goods constantly on hand, 


cosronave waax AC Fy 
USB 


CHAS. CONGREVE & SON, 3 





13 Oliff stroet, N. 





Patents for Inventions. 


D. STETSON, Agent for procuring patents, No. 5 Tryon 
e Row, (near City Hall), A circular with full information 
sent free by mail. 
American correspondent Prac. Mechanics’ Jour, from 1854. 


REMOVAL. 


W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 

Lawrence, Pountuey Hill. 

Lonpon, 1857. 


TOBULAE 
Railroad Managers will be interested 
WEIGHT by an examination of the ‘““*TUBU- 
LAR RAIL,’? patented in Europe 
and America by Stspuens & Jen- 
x1ns, Covington, Ky. These rails have 
decided advantages over any rail 
coma made, among them the fol 
owing :— 
The “Tubular Rail” of 50 Iba, per 
yard has greater strength and elastici- 



















PER YARD 50's? with the same outside surface as 
S7lid ralla of 60 Ibe per yard, 
Its density is greater, 
Its welding nearer perfect, end 


Its durability superior. 

Unlike other new forms of wy ty put down on the 
semne chairs, and with the same sed with common 
? rails, 

The arrangements to manufacture are such that these rails 
gan be furnished of any American or Foreign make, 

Reference is made to the officcrs of all the railroads in the 
vicinity of Cincimati, 

Additional particulars and circulars may be had by address- 

EK. W. STEPHENS, 
Cincinnati, Ohie. 





Railroad Iron. 
TONS of Erie Pattern, Crawshays make, on 


2,00 





sale. Apply to 
JAMES TINKER, 
3m40 64 Exchange Place. 
CAUTION. 


A’ there are numerous imitations of our FRANGIPANNT, 
purchasers are requested to see that the names of Presse 
and Lusin are impressed upon the Bottles, 












PIESSE & LUB 


PERFUMERY FACTORS. 


FRANGIPANNI, 
AN ETERNAL PERFUME. 


The Scent ts 2s.6d., the Sachet ts \s.6d 
The Pomade is 2s., the Suap ts \s. 








2, New Bond Str. 
LONDON. - 
ZA 


Sold by all Fashionable Perruners and Drveaists in the 
World, 
WHOLESALE AGENT FOR THE UNITED STATES: 





4oer New Yort: 


Mr. JONAS PHILLIPS, 87 Pearl st., New Yort. 
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F.W. Rhinelander. James A. Boorman, Edwin A. Post, 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
REFER TO 

John A. Stevens, Ksq., President Bank of Commerce. 
Sam’! Sloan, Ksq., President Hudson River Railroad Co, 
James Boorman, Fag., Messrs, Stillman, Allen & Co. 
Messra. Cooper #& Hewitt, Mesers. Duocan, Sherman a Oo, 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anno NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroaés, Engines and Cars, at lowest prices, 


THOS. 8. WILLIAMS, PHILIP 8. PAGE, 


Late Sup’t Boston & Me. R.R. Late Paas, ALpan & Oo. 


ag REFERENCES, 
James Haywarp, President | Pasips, Dover & Co., N.Y, 
Boston.and Maine R, R. Cooper, Hewitt & Co., do, 
Capt. Wm. Il. Swirt. Boston. | Reeves, Bock & Co., Phila, 
ston.| KE. 8. Cxesprovags, Ohicago, 
Phila, W. & B. RB. R. 











A.S. & A. G. WHITON 
72 PINE ST., NEW YORK, 


RAILROAD IRON, 
CHAIRS AND SPIKES, 


LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 
MANUFACTURERS’ AGENTS 


OR Seller’s Iron Turn Tables, Dimpfel’s Patent Blower, 
Gardiner’s Volute Car Springs and 


RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES. 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CG., 


SUCCESSORS ro BRIDGES & BRO., 


WwW TLL continue the Railroad and Oar Furnishing hemor 
and deal in Locomotive and Hand Lanterns, Enamelle 
Boal Lisings, Brass and Silver Trimmings, Cotton Duck for Car 
Oovers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every description, ets., etc., etc., at the OLD STAD, 
64 COURTLAND ST., New York. 

Orders for the purchase of gonds on commission, aside 

from our regular business, respectfully solicited. 


f the | 
ALBERT BRIDGES, $9 {Nine 4 Bao. 
JOEL ©. LANE. 








SAWYER, TINKER & CO., 


MANUFACTURERS OF 


COTTON DUCK, 


For Car Roofing, of all widths, up to 140 in. 


PATENT COTTON BELTING, cost about one-third of Leather 


QMie>. 36 BEEKMAN &8T., NEW YORK, 


S. B. BOWLES, 
MANUFACTURER AND DEALER IN 


RAILROAD 
SUPPLIES, 


No. 12 GOLD STREET, 


(Between PLATT and MAIDEN LANE,) 


NEV YORE. 








GEO. Ms FREEMAN, 
PRATT & FREEMAN, 
PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


Neo. 123 WALNUT STREET, 


PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS TOOLS, 
MINERS’ TOOLS, ETC. 
Be COTTON WASTE. 64 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage. Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL LIGUTS, 
STEAM GAUGES, COCKS AND WIHIISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
us” Superior Car Upholstery, etc. .@4 
AGENCY OF THE KEROSENE OIL COMPANY. 

&S~ Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


H. H. GOODMAN & C@Q., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 


Warter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts. 
mery (Ky), 6 per cents, Mineral Point do. do. 


Also a variety of CITY, COUNTY, and RAILWAY 
FECURITIES in smaller lots. 


ol 














STACTOB ROW =Ez, 
GENERAL COMMISSION MERCHANT, 
Nos. 6 & 8 Broadway, and 8 Beaver St. 

KDERS received for all sizes MERCHANT, BAR and 


RAILROAD IKON, AMERICAN and SCOTCH 
PIG IRON, SUPERIOR WROUGHT IRON RAILROAD 
CHAIRs3, SPIKES, CAR WHEELS, NAILS, ETC., ETO, 

OFFICE, 8 BROADWAY, 
Corner Beaver st,, opposite the Bowling Green, NEW YORK, 
REFERS TO 

Messrs, Cooper & Hewitt, Messrs Stillman. Allen & Ca, 
Messrs. Wm, Oothout & Bro., | Peter Cooper, Esq. 
Messrs.Marshal! Lefierts & Bro, | James L. Jacksou, Esq, 








CINCINNATI STOCK EXCIIANGE. 
Fe VET 
KIRK & CHEEVER, 
Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., t and sold on commission 
Regular sales at public auction at the Mzacuanra’ Exonazen 





Morais K, Jesup, Jouw Kesxepr, Gitsap A. SMITH. 


M. K. JESUP & CO. 
RAILWAY AGENTS AND. BANKERS, 
44 EXCHANGE PLACE, * 
NEW YORE, 


AGENTS FOR THE SALE OF 
FOREIGN AND AMERICAN RAILROAD IRON 
45D ALL MATERIALS NBCESSARY FOR THE 
Construction, Equipment & Operating of Railways. 
RAILWAY AND OTHER SECURITIES 


BOUGHT AND SOLD 
Kither privately or at the Board of Brokers. 





NFYv YronRnsz 
RAILROAD CHAIR WORKS. 
J. B. GREEN & CO., Proprietors. 

SUCCESSORS TO THE . 
New York Wrought Iron Railroad Chair Company, 
Office, No. 51 Exchange Place, New York. 








abe 


at Receiver’s Sale, all the 


] ween 


H4rse¢ recently parc’ 
Patent Rights owned by the late New York Wrought 
Iron Railroad Chair yy, and also the entire machinery 
for manufacturing their improved Wrought Iron Railroad 
Chair, we are now fully prepared to receive and fill all ordera 
ann pares parties, to any extent, with promptness and 

pate 

The thickness of the lips of our Chair increases through the 
bend, where the greatest strength is required, and diminishes 
towards the edge ; so that a less weight of metal may be used, 
and a strength acquired equal, if not superior, to that of a 
heavier Chair of uniform thickness, 

We invite the attention of parties wishing the best Wrought 
Iron Chair now in market, to our works for a supply; believ- 
ing they combine qualities superior to any others now manu- 


The Chairs weigh from seven and s-half to fifteen pounds, 
according to the thickness of the Iron and size of the Chair. 
To enable us to give you a perfect fit, it will be necessary al- 
ways to send a section of the Rail. @ cannot undertake to 
make Chairs without a proper pattern, as it is impossible to 
make a perfect fitting Chair from a drawing. 

Our manufacture of Chairs are used on a large number of 
Boads, of which the following list comprises some of them, viz 

Galena and Chicago Union Railroad Company, 
North Qarolina Railroad Company, 

New Jersey Central Railroad Company, 
Panama Railroad Company, 

Buffalo and State Line Railroad Company, 
New York and New Haven Railroad Company. 


Messrs. M. K. JESUP & CO., 44 Exchange 
Piace, New York, are the only perties authorized to act 
as our Agents, 











TEE: ROG ERs 
Locomotive & Machine 
WORKS, 


BUCCESSORS TO 


ROGERS, KETCHUM & GROSVENOR, 
PATERSON, N. J., 


AVING extensive faci'ities, are now prepared to furnish 
promptly, of the best and most improved description, either 
COAL or WOOD BURNING 


LOCOMOTIVE ENC:NES 


AND OTAEBR VARIETIES OF 


RAILROAD MACHINERY. 
pad ‘J oe anmneen mat, Paterson, N..J. 
M.. K.. JESUP, Vice Pres’t. 
i. ®, STARR, Sec’y and Treas’r, 
44 Axchange Place, New York 
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_THE SCHENECTADY 
LOCOMOTIVE WORKS, 
SCHENECTADY, N. Y., 
yeh Page are prepared to receive and ex- 


* LOCOMOTIVE ENGINES AND TENDERS, 


either for burning WOOD or COAL, with promptness and 


dispatch, 

BRASS and IRON CASTINGS; LCCOMOTIVE TYRES 
welded and blocked to exact sizes, and every thing connected 
with the Suilding or repairing of Locomotives furnished on 
short notice, 

These Works being located on the New York Central Rail- 

near the centre of the State, possess superior facilities 
for forwarding their work to any part of the country, without 


delay, 
JOHN ELLIS, agent. 
WALTER McQUEEN, Superintendent 








RICHARD NORRIS, HENRY LATIMER NORRIS. 
RICHARD NORRIS & SON, 


LOCOMOTIVE STEAM ENGINE 
BUILDERS, 


SEVENTEENTH STREET, ABOVE CALLOWHILL, 


PHILADELPHIA, 


BNGAGED EXOLUSIVELY IN THE MANUFACTURE OF 


LOCOMOTIVES, 
RAILWAY TOOLS AND 
MACHINERY. 


J bgeebtig = tey to order, Locomotives of any Arrange 
ment, Weight or Onpacity. In Design, Material and 
‘Workmanship, the Locomotives produced at these Worka, 
are equal to, and not excelled by any. 


i Locomotive Engines. 
DANFORTH, COOK & CO., 
PATERSON, N. J., 


AVING ervcted an exten-ive Snop, with the most ap- 
proved Machinery and Tools, are prepared to execute 
orders for the various classes of Freight and Passenger Loco 
motive Engines and Tenders, in the best manner and on the 
most favorubie terms. 
Also, Stationary Engines, and the various Tools suitable for 
furn shing Repuir Bhops, 
The business of Machine making, heretofore carricd on by 
Obarles Dan ‘orth & Cv.,, is continued by the present firm, and 
ali orders will receive prompt attention, ly49 


UNION WORKS, BALTIMORE. 
POOLE & HUNT, 


Iron Founders and General Machinists, 


RE prepared to fill at short notice and of best materials 
A and workmanship, orders for 


Steam Engines of any Size. 


PLATE CAR WHRELS and CHILLED TIRE 

bo any produced in the country. aie: 
WHEELS AND AXLES fitted for use, 
HYDRAULIO PRESSES for expressing Oils and for 


MAOHINERY of the most approved construction for Flour- 
ing and Saw Mills, 


GASHOLDERS of any size, and Machi 
of al Kind Gas —— y 5 achinery and Castings 
TLERS and WATER TANKS of any size or 
Geacription. SHAFTING, PULLLES and HANGERS, 








WEST POINT FOUNDRY. 
R. P. PARROT, Lessee, 
Manufacturer of Marine and Stationary 


EN GinNnxyis, 

Sugar Mills, Saw Mills, Iron Bridges, Cannon, 
WATER PIPES, BOILERS, IRON BUILDINGS, 
CASTINGS & FORGINGS OF ALL KINDS 
WM. KEMBLE, , Agents, 

CHAS. J. NOURSE, § 29 West Street. 


MACHINERY OIL. 
REFINED NEAT’S FOOT OIL 


WARRANTED NOT TO GUM 


ND equal in ever t to the best § 
A kinds of bee: ae ony a De Ge ofp 
PETER COOPER 
11 Burling Slip, 


Mew Youn. 





IMPROVED 
- PATENT 


METALLIC OIL, 


MANUFACTURED UNDER THE PATENT OF 


J. & W. W. CUMBERLAND, 
Aod under the personal Superintendence of the Inventor, 


THE NEW YORK 
CUMBERLAND METALLIC OIL 


Wo Rss, 
FOOT OF 24th STREET, EAST RIVER. 
OFFICE, 205 BROADWAY, 
NETWVVY YORE... 


\ , 7E respectfully call the attention of those interested in the 
running of 


RAILROADS, 
STEAMSHIPS, 
Machine Shops, Factories, 


and Machinery of all kinds, to the valuable qualities of our Oil, 


1, Itisentirely free f¥<jn Gum, cools heated jour- 
nals quicker than water, and keeps them cool by its supe= 
rior anti-friction properties. 

2. By its use less motive power is required than in 
using any other oil yet known, It will move machinery with 
very perceptibly less motive power than 
Sperm Oil. 

3. The same quantity will last at least 33; per 
cent. longer than Sperm, or any other Oil, and the 
quality is always strictly uniform in its season. We 
make Summer and Winter Oil. 

4, Having largely increased the capacity of our works, we 
have been enabled to reduce the prices below those of last 
year ; and it is our intention to keep it at all times below the 
price of Sperm. 


The prejudice existing against Oils has very properly grown 
up, and we are fu'ly aware of the deceptions which have been 
and still are practised by unscrupulous persons ; but we are 
prepared to substantiate all the foregoing state= 
ments relative to the superiority of our Oils, at 


OUR OFFICE, 205 BROADWAY, 
by large numbers of certificates of the best managed lines of 
Railroads, Steamships, Machine Shops, & Factories 


in this country, testifying to its value as being greatly superior 
to any other. Most of the certificates being of prominent 
Companies, it is probable that more or less of them will 
be known to all. We have also the MEDALS and Die 
PLOMAS awarded to us by the AME RICAN IN-« 
STITUTE. 


We will at all times be ready to refund the money 
if the facts above stated are not satisfactorily substan 
tiated on trial of the Oil; and we only solicit from who 
have never used it very small trial orders, We also Make 


SUPERIOR GREASE, 
TALLOW, AND 
BORNING Or. 
The BURNING OIL will burn in any lamp that 


wili burn Sperm, lasting longer, and burning without smell 
or smoke. 


We manufacture an 


OIL EXPRESSLY FOR 
SEWING MACHINES, 


GREATLY SUPERIOR TO ANY OTHER, 
AND WITH LESS SMELL. 


Sereral have attempted to imitate our Oil, calling it 
“METALLIC OIL,’ as well as giving it a similar 
appearance; and we would CAUTION buyers against 
them, and advise them to see that our brand— 


“NEW YORK CUMBERLAND METAL- 
LIC OIL WORKS, FOOT OF EAST 
24th ST.” 


with the names of the inventors and kind of Oil, is upon 
every package, however small, 
Address,— ; 


N. Y. (. METALLIC 01L WORKS, 
205 BROADWAY, 





6mar NEW YORK. 


THE IMPERIAL 
LUBRICATING OIL, 


MABRUFACTURED BY 


J. Cc HULL & SONS, 
(Formerly W. Hou & Son,) 


108, 110, 112, 114, 116 and 118 Cliff st., 
NEV YoRtEz. 


FOR RAILROADS, 
STEAMSHIPS, MILLS, MACHINE SHOPS, ETC. 


HIS OIL having been before the public for a long time, 
and having been extensively used in different parts of the 
country, and on each occasion meeting with unqualified ap- 
proval, renders the manufacturers confident when making the 
following claims :— 
1st. Its first cost is vastly less than that of any Oil in use, 
of known merit or acknowledged worth. 
* 2nd. It will not in any way m. or clog up any 
journal or bearing, all the gui in the Oil being entirely decom- 
posed, 
8rd. It will keep all journals and bearings cool, clean 
and bright as new, thus not only saving wear and tear, but 
saving also no: inconsiderable t of motive 
power. 
4th, Itis fully as durable as any Oil in the market, and 
consumers are invited to make their experiments on such jour- 
nals as are inclined to heat up. 


6th, Itis sweet and clean, and entirely free from all 
odor or unpleasant smell. 








“7. C. HULL & SONS? 
REFINED BURNING OIL. 


Buyers are requested to give this OIL a trial, as it is be- 
lieved that it will be found the 


CHEAPEST, CLEANEST AND BEST 
OIL FOR BURNING, 


(all things considered), in the market, 





CERTIFICATES from a large number of Railroad 
and Steamboat officers, also, prominent Manufacturers 
and Machine Builders, can be seen by application as above. 


TAW & BEERS, 


DEALERS IN 
Sperm, Whale and Elephant Oils, 


Adamantine Car and other Candles, 


AND MANUFACTURERS OF 


TAW’S LUBRICATING 


GREASE 


FOR RAILROAD CARS 
AND HEAVY MACHINERY. 


TS celebrated GREASE has been in use upwards of 
Ten years 3 and is in the opinionof FORTY RAIL- 
ROAD COMPANIES, whom we regularly supply, 

The Cheapest and Best Lubricator in use. 


Parties ordering, will please state the kind of box, or descrip- 


f hinery, 
—— TAW & BEERS, 
18 SOUTH WATER ST., 
Philadelphia. 


OIL! OIL! 


PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


For 
RAILROADS, STEAMERS, PROPELLEBS, 
AND FOR EVERY CLAS4& O27 
MACHINERY AND BURNING. 

| ge eer TESTS, by Engineers and Machinists ot 

Thousands of Gallons, prove this Oil to be superior 
for Burning, and TWENTY-FIVE per cent. more 
durable than Sperm Oil, for Lubricating, and the only Oit 


—- is in all cases reliable, that will keep bearings cool, 
anc * 


WILE NOT GUM. 
In no case has it failed to meet the approval of the consumer. 


The Scientific American and Manufacturer’e Journal, aftet 
testing this Oil, pronounce it su or to any other for Lu 
bricating.—For sale ONLY by the Inventor 


F. 8S. PEASE, 61 Main st., BUFFALO. 











Reliable orders filled for any part of the United States @ 
Europe. 











